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ABBINK, JOHN 
Returns from Presidential investigation Brazil economy, p....... .... 
ABBOTT, DOUGLAS 
Canadian Minister of Finance against excess taxation, speech in Parlia- 
a AEE SOR el CG PASE EN AE ay RED in Sep RD TR pe Jun 70 
ABRAMS, FRANK 
Standard Oil Co. (New Jersey) public relations program, record, p...... May 198 
ABRASIVES 
Minnesota Mining in Motion, report on Minnesota Mining and Manu- 
facturing Co. coated abrasives, production, diversified line, new prod- 
ucts research, developments 1902-1948, chart, markets, company man- 
rr e.g WEbE SWE CAGRECGAMSNERS SOREKGO DONS Mar 93 
ACCOUNTING 
Depreciation Dilemma question of revising corporate procedure, prin- 
ciple of adjusting allowances to current prices, various practices, decep- 
tion, U. S. Steel method, chart, Treasury tax ruling, British, French 
SERS a Rap Ree re ea) |e re ee Pee oe renee Jan 66 
ACHESON, DEAN G. 
Secretary Acheson of State Department, qualifications, abilities, achieve- 
ments as public servant, career, Roosevelt Administration role, foreign 
policy, principles, diplomacy, personality, family, portrait study, p.. Apr 95 
ADAMS, NATHAN 
One of group Dallas civic-minded business men, leadership in boosting 
city’s growth, culture, Dydamic Men of Dallas, p................. Feb 103 
ADHESIVE TAPE 
Minnesota Mining in Motion, report on Minnesota Mining and Manu- 
facturing Co., pressure-sensitive, industrial tapes production, process, 
Scotch cellophane brand, new products, research developments 1902- 
1948, chart, markets, management, growth, history................ Mar 93 
ADMIRAL CORP. 
Notes on FORTUNE editorial research on television receiver report, Zenith 
Corp. advertising competition, dispute, Fortune’s Wheel.......... Jun 37 
In Television Admiral’s Hot, report on 1948 boom sales growth, pro- 
duction result of high power sales promotion methods, distributors’ 
training, meeting, advertising, competitive position, corporate history, 
management under President Ross D. Siragusa, other products, radio, 
phonograph models, diversification in home-appliances.............. Jun 989 
ADOUE, J. B., JR. 
One of group Dallas civic-minded business men, interests, boosting city’s 
growth, culture, Dydamic Men of Dallas, p...................... Feb 102 
ADVERTISING 
See also Merchandising; Sales and Salesmanship 
Interest in television, recent developments, radio industry's deals for 


..Apr 22 


entertainers, Music Corp. of America promoter agency............. Jan 21 
Showcase for Business, portfolio photographs modern window display, 

industrial exhibits, designs, novelties. ..................eeee00000: Jan 93 
Real cloth used in Nu-Fab Corp. news ad, expensive................. Apr 16 


AEC See United States—Atomic Energy Commission 
AERIAL PHOTOGRAPHY See Photography—Aerial 
AGRICULTURE 
Hoover Commission investigation report on Department of Agri- 
culture operations, administration faults, recommendations to 
improve services, efficient management, Big Government....... May S-15 
Economic aspects 
Farm outlook, 1948 crop, over-supply, controls, and price-support 
question, Aiken bill, farmers attitude, chart..................... Jan 14 


Next Budget appropriation appraised, savings cut urged, decrease in 
farm aid, price-subsidy support program................... Jan 

Farmers concerned over break in commodity prices; surplus crops, need 
SII cctoncncccrntesss ..Mar 

Farm price support program appraised in relation to U. S. society, econ- 
omy, ill-effects, collectivist aspect, Aiken bill hope for policy revision, 
Socialism by Default .. 

Midwest concerned over farm surplus, production record year outlook, 
operation government subsidy program problem, CCC volume buying. Apr 

Surplus exports dumping danger Misuse of ECA......... .... Apr 

Secretary Charles F. Brannan’s proposal for new subsidy program ap- 
praised, aims, provisions, guaranteed income, controls features, criti- 
cisms, farm income compared to non-farm 1910-1945, chart 

FORTUNE Consumer Outlook survey findings on farm income, net profit 
compared to last year, March 1949-February 1948, chart, average in- 
come compared to depression low....... ’ nee 

Those Prosperous Farmers, case against price- »-parity subsidy to pro- 
tect income, prosperity, crop control measures, need for federal policy 
reform based on relief from distress, Hope-Aiken Act endorsed. ..... Jun 

New government farm-support program criticized, Aiken bill revival en- 
dorsed as measure to offset The Slump........ en ae cae viek cel 

Equipment 

Mechanized cotton pickers, International Harvester model, need for im- 

provements, use on California ranches 
Farms 

See also Agriculture—Economic aspects 

Low-Flight Landscape, portfolio of U. S. farm life scenes, low-altitude 
documentary aerial photographs by Charles Rotkin....... .. Apr 

California cotton farms, management, financing, production, Russell 
Giffen’s corporate enterprise, pioneer operations, irrigation, deep wells, 


May 


California’s Cotton Rush...... pee May 
Labor 
Obstacles in unionization, mobility, lack of social security benefits, union 
drive on California “factory farms,’”’ NLRB strike injunction . Feb 
Migrants on California cotton ranch enterprise of Russell Giffen, wages, 
housing, progressive policies, plan to mechanize to eliminate May 


Products 
1948 crop compared to 1947, 1946, B. A. E. index, chart, over-supply 
problem, government price-support question, international wheat 
sharin Jan 
California 
Unionization drive on factory farms, obstacles.................. Feb 
Citrus crop losses heavy result of cold winter... .. Mar 
California’s Cotton Rush in San Joaquin Valley, production, cultiva 
tion, research, new strain developed, growers, ranches, Russell Giffen 
biggest operator, pioneer operations reviewed, financing, irrigation, 
I cic cannnsackead ewes .. May 
Iran 
“Iranian Agriculture—Present and Prospective” by A. G. Black in Jour 
nal of Farm Economics, rev........... - ier Jan 
Italy 
Postwar recovery results of ECA aid, production, land redistribution 
question, government program, Good News From Italy ; May 
Russia 
Socialized Agriculture in the U.S. S. R., by Naum Jasny, rev., 
of collectivization results, agrarian reforms, peasants’ distress Apr 
AGWI See Atlantic Gulf and West Indies Steamship Lines 
AIR CARGO See Aviation—Freight 
AIRCRAFT INDUSTRY See Aviation—Aircraft industry 
AIR LINES See Aviation—Air Lines 
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ALABAMA POWER CO. 
Research experiment to produce gas from underground coal........... May 11 
ALCOA See Aluminum Co. of America 
ALCOHOL 
Publicker Industries Cuban molasses deal to produce synthetic, break in 
industrial market outlook, price drop.................6.0ceeeeeees Jan 20 
ALDRED INVESTMENT TRUST 
Venture Capital enterprise, founding, management, investments... .. . Feb 86 
ALLEGHANY CORP. 
Buys control Investors Diversified Services, Inc., stock exchange offer..Jun 25 
ALLEGHENY LUDLUM STEEL CORP. 
President Hiland G. Batcheller spokesman at Senate hearings on corpo- 
rate profits, digest of testimony, company’s fiscal position, costs prob- 
lem, Business Makes Its Case For Profits...................... Mar S-13 
ALLISON, JOHN P. 
Signed article Incentive Compensation Plans, analysis of deferred 
payment methods for executives, tax question, legality issue, proposal 


to clarify obscure tax law; career, P............ cece cece cece eens May 143 
ALUMINUM 
U.S. Steel purchase WAA plant in Los Angeles reviewed, steel conversion, 
IN ok ete tee a oe asd Sina d bien Sek Ra own Rare Jun 76 


ALUMINUM CO. OF AMERICA 
Deal for WAA reduction plant in Massena, New York opposed by Justice 


wc ceteuwheencadeakeleesoeerecuaen Jan 19 

AMALGAMATED CLOTHING WORKERS 

C. I. O. motive in department store campaign.....................-. Feb 170 
AMERICAN BAR ASSOCIATION 

U. S. Bar survey noted, membership, interest in legal reform.......... May 91 
AMERICAN CAR AND FOUNDRY CO. 

Gets patent rights on all-aluminum train invented by Spaniard........ May 12 
AMERICAN CYANAMID CO. 

Announices installation orders for new coal “laundering” process. ..... . Jan 22 
AMERICAN ECONOMIC ASSOCIATION 

Cleveland meeting, opinions, Joseph C. Schumpeter addresses. ........ Feb 10 


AMERICAN EXPORT LINES 
Shipping Men John E. Slater Executive Vice President, John F. Gehan 
Vice President, management team, policies, trade, routes, subsidy....Mar 101 
Modern Art Goes to Sea, adaptation abstract paintings, sculpture in 
new décor of steamers, portfolio... 22.2.0... 6c cee cee eens Jun 94 
AMERICAN FEDERATION OF LABOR 
Prospective wage demands in new meat cutters, metal trades contracts, 
chart, no national wage policy; East Coast longshoremen’s strike, issues, 
RN os, Sad cok nas ca eeaeheweskenmandiaiks Jan 150 
New organizing drives, membership decline, decentralized management..Feb 171 
Lack of coordination with C. I. O. on legislative issues, rivalry, conflicting 
interests, obstacles in drafting new law, lobbying activities reviewed. .Mar 177 
Nelson Cruikshank labor spokesman at Senate hearings on corporate 
profits, digest of testimony, charges against business, Business Makes 


ee Ss Ne aaeae ihe wan ew eudan scene wand Mar S-1 
Studies economic situation, unemployment trend in unions; C. I. O. 
chemical workers win NLRB election at Toni permanent plant...... Apr 194 


Government atomic plants role, collective bargaining problems, disputes, 
President’s investigation, commission report, recommendations; con- 
cern over imports trade competition, seeks tariff protection..........Jun 184 
AMERICAN-HAWAIIAN LINE 
Lewis H. Lapham President, management, postwar operations, costs 
problems, company history, status in top group U. S. Shipping Men..Mar 133 
AMERICAN INSTITUTE OF ACCOUNTANTS 
Accounting Trends in Corporate Reports second annual survey, rev. ..... Apr 216 
AMERICAN OJL EXPLORERS, INC. 
SEC checks free life insurance offer to stockholders with new $1 shares..Apr 25 
AMERICAN PRESIDENT LINES 
Member Far Eastern Freight Conference involved in monopoly suit, case 
a cs a ech id eS ae a etd Jun 16 
AMERICAN RESEARCH AND DEVELOPMENT CO. 
Venture Capital enterprise, promotion, financing, management, per- 


NS oe on are re ee ee ee ee ee teed Feb 84 
AMERICAN SMELTING AND REFINING CO. 
Subsidiary wins claim Peru copper properties in Peru court........... Jan 19 
AMERICAN TELEPHONE AND TELEGRAPH CO. 
Leroy A. Wilson President, successor to Walter S. Gifford............. Mar 8 


Mrs. Wilma Soss spokeswoman of Federation of Women Shareholders 
demands woman on board of directors at annual stockholders meeting, 
I I SIR, oon cevcccccisccncesewsctacscvesnn Jun 9 
Pe IIR cs wc cccaddsocddceccsascceass Ssbevecoes Jun 19 
AMERICAN WATCH WORKERS’ UNION 
President Walter Cenerazzo spokesman for industry’s tariff protection, 
lobbying, efforts in behalf of bankrupt Waltham Watch Co., Waltham 


AMERICAN WOOLEN CO. 
Litigation on proposed pension plan forced by minority stockholders...Jan 19 
Secretary Robert H. Montgomery spokesman for industry at Senate 
hearings on corporate profits, digest of testimony, company’s financial 
position, costs problem, Business Makes Its Case For Profits. ....Mar S-8 
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AMOSKEAG MANUFACTURING CO. 
Management under Fred C. Dumaine reviewed, finances, Manchester and 
Amory mills merger, close down in 1936. ....................-20-. Apr 180 
AMUSEMENTS 
Entertainment industry faces uncertainties, competition due to television 
interest, decline in reading, movies, radio reflected in advertising agen- 
cy’s poll of New York TV-set owners.............0.000000000005. Mar 12 
FORTUNE survey on public taste in entertainment, relative appeal of 
movies, radio, fiction, reading quality, plot theme, chart, other activi- 
ties, sex and education factors... .... 2.2... 66 eee Mar 39 
ANDERSON, CARL D. 
Cosmic Rays research discoveries, director California Institute of 
he as a as ain ee abe sehaw ea we eeneeun Feb 140 
ANDERSON, CLAYTON AND CO. 
Financing, loans, California cotton growers, deals with Russell Giffen 


reviewed, California’s Cotton Rush............................ May 134 
ANGLO-AMERICAN COUNCIL ON PRODUCTIVITY 
ee ois ak eee ct nid a = wade ale kc Wewaesawaaden Feb 124 


New York meeting, British experts study U. S. production methods .. . 
ANNUITIES See Pensions 
ANTITRUST See Trusts, Industrial 
ANTITRUST DIVISION See United States—Justice, Department of 
ARABIAN AMERICAN OIL CO. 

James A. Moffett wins claim against for non-payment services in pro- 


i nik cen cob ede cee une cheb ac eenaceweesee cna Apr 22 
ARBITRATION, LABOR See Labor—Industrial relations 
ARCHITECTURE 
New modernistic Los Angeles store has car parking space on roof......Jun 19 


ARGENTINA, S&S. S. 
New interior, art feature of décor, decorator, portfolio, Modern Art Goes 
CR oe eee eee eae dak owen de dug gat ie ate aw aai ee Jun 95 
ARITHMETIC See Mathematics 
ARMOUR AND CO. 
Vice President John Schmidt industry’s spokesman at Senate hearings on 
corporate profits, digest of testimony, company’s financial position, 


Business Makes Its Case For Profits.............;............ Mar S-6 
ARMSTRONG, P. C. 
Two and Two: A Study of Economic Superstitions, rev..... .......... Mar 210 
ART 
Artists 
Czermanski, Zdzislaw 
Work as political caricaturist, style, career....... 2.2... ..00000005. Mar 52 
Fransioli, Thomas, Jr. 
New England street FORTUNE Cover painting, career, p... ........ Apr 45 
Grosz, George 
Flight painting caricature of European industrialist, withdrawal of 
a ioe hcg wel iinn ainda en RR RaW ET ore wkd ae eee bea Feb 118 


Jamieson, Mitchell 
FORTUNE New England illustrations assignment, career, sketch, p....Apr 40 
Paintings, drawings illustrations of New York, New Haven and Hartford 


a a be adn a alwaled Apr 86 
Portfolio Look Homeward, historic New England scenes...... .... Apr 91 
Cartoons 
On Taft-Hartley Act labor legislation revision by Fitzpatrick.......... Jan 65 
“Willkie and Grundyism”’: on Republican Party..................... Jan 100 
“Rome vs. Moscow”’: on Catholic trade union movement, anti-Communist 
Cbd abe cod aad wallakals ae ieha ee ea SARA aaa wk Cemekuk Jan 151 
“New Haberdashery”: on Truman farm-labor administration by Czer- 
DE sit edn e U SR EAEL ATMA SS LEON da eeee eben ak ees + ces Feb 78 
“Poor Relations: Industrial Variety,’’: sketches by William Steig...... Feb 106 
The Banker: caricature by Honoré Daumier ........................ Feb 116 


Zdzislaw Czermanski political caricaturist, style, Fortune’s Wheel....Mar 52 
“It Beats as it Sweeps as it Cleans”: Truman Administration economic, 


social welfare program by Czermanski...................... 0.008. Mar 74 
On high pressure selling diaper service, competition by Criswell........ Mar 77 
“‘A Delicate Question”: Secretary of Agriculture Brannan concerned over 

farm surplus, ECA exports, by Czermanski........................ Apr 74 
On merchandising stocks, promotion small investor’s market.......... Apr 79 
“Not a Dull Minute While the Industrial Champions Are on the Grid- 

iron”: Hearst depiction of trusts in 1903...................0..008. May 67 
“Bureaucracy”: Statue of Liberty bound, by Czermanski............. May 72 
“Let Us Pray”: Truman and armed services merger, “shotgun marriage”. Jun 62 


Caricature sketches of 1949 college graduates, job choices by Bernarda 


IES aarie cch ack ute aru acces eee aildicala via wa's eeiaiy id we Ove kmena ee Jun 8&4 
Design 
Showcase for Business portfolio of photographs on modern commercial 
display, show windows, industrial exhibits........................- Jan 93 
Modern Art Goes to Sea, adaptation abstract paintings, sculpture in 
new steamer decor, portfolio................. 0 cece eee eee eee eens Jun 94 
Drawings 
See also Art—Cartoons 
The Banker caricature by Daumier, British coal mines (1871), (1941) by 
RES SS SEARS Ay Sy etre ee Le ae aE eee Feb 116 
Mitchell Jamieson’s FORTUNE assignment New England illustrations...Apr 40 
New England street scene by Mitchell Jamieson.............-...... Apr 91 
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Industrial design 
Modern exhibit displays, designs, portfolio of photographs, Showcase 


Ne et ee Toe Se taene See eek ad Jan 95 
Modern 
Modern Art Goes to Sea, adaptation in new steamer décor, murals, 
Se re Jun 94 
Paintings 
Eve and the Serpent by Lucas Cranach the Elder..................... Jan 72 
George Giusti’s cover design of bullet-pocked brick wall, recollection of 
eg aaa hare a ae ena as ia gical Oe a Feb 53 


Flight by George Grosz on European industrialists’ withdrawal of capital.Feb 118 


Mitchell Jamieson’s FORTUNE assignment New England illustrations... Apr 
Illustrations of New York, New Haven and Hartford Railroad, New 
England factory scene by Mitchell Jamieson..................... Apr 
Look Homeward, historic New England scenes by Mitchell Jamieson Apr 
Modern abstractions feature of new steamer décor, paintings, artists, 
portfolio Modern Art Goes to Sea....... 2.2... 6. eee ee Jun 
ASIA 
Southeast Asia: A Glossary, review of political situation, unrest, inde- 
pendence movements, Communist action, colonial policies, maps . . . 
ASSOCIATION OF CATHOLIC TRADE UNIONISTS 
Influence in U. S. labor unions, “‘social action’’ doctrine; anti-Communist 


Mar 


40 


86 
92 


struggle for control, “labor priests,” cartoon....................... Jan 151 


Anti-Communist stand, Father Charles Rice’s advice on union strategy, 


manual How to Decontrol Your Union of Communists ............... Mar 175 


ASTROPHYSICS 
Cosmic Rays discoveries in radiation, theories, research, experiments, 


diagrams, Lawrence P. Lessing’s survey .....................e20:- Feb 110 


ATCHISON, TOPEKA AND SANTA FE RAILROAD 
President Fred Gurley, 
ATLANTIC AND PACIFIC TEA CO. See Great Atlantic and Pacific 
Tea Co. 
ATLANTIC COMMUNITY 
Misuse of ECA, danger in administering statist controls to implement. . Apr 
History Is Catching Up with “‘Union Now’’, restatement of Clarence 
K. Streit’s proposal for federal union of democracies, goals, promotion 
activities reviewed, new Atlantic Union Committee for Federal Conven- 
tion, aim, timeliness, economic advantages....................... Apr 
ATLANTIC GULF AND WEST INDIES STEAMSHIP LINES 
Graham-Newman Corp. buys control, adds six directors. ........ .....Feb 
To sell Puerto Rico and Ciudad Trujillo, Santo Domingo assets ....... May 
ATLANTIC UNION COMMITTEE See Federal Union, Inc. 
ATLAS CORP. 
Venture Capital investments............ 2... 22 ee cece Feb 
ATOMIC ENERGY See Atomic Power 
ATOMIC ENERGY COMMISSION See United States—Atomic 
Energy Commission 
ATOMIC NOSE See Odors 
ATOMIC POWER 
Atom and the Businessman, inquiry on industry’s disinterest in re- 
search investment major AEC administration problem, causes, profits 
question, Commission’s monopoly power, restrictions, emphasis on mili- 
tary, technical obstacles in industrial application, needed nuclear 
“breeder”’ pile, prime contractors operations reviewed, plants, map... Jan 
Cosmic Rays new frontier in atomic physics, discoveries in radiation, 


progressive public relations policy........... May 68 


75 


77 


16 
22 


53 


research, theories, diagrams, table, Lawrence P. Lessing's survey ..Feb 112 


Charles H. Weaver to head Westinghouse Electric Corp.'s new division, 
initial project to develop atomic naval engines................ _Apr 
First blueprint on international control drafted by Dean ‘Acheson and 
I sc ee eee Oe ee Se ee el oe 
Centrifugal compressor built by Westinghouse to cool atomic pile ..May 
Labor problems in government-owned, privately-operated plants, chief 
issues, continuous production factor, union role, AEC policies, Presi- 


25 


es eee Apr 173 


14 


dent’s commission report, recommendations.................... ...Jun 184 


ATOMS 
Cosmic Rays explosion, radiation discoveries, progress in research, 


diagrams, Lawrence P. Lessing’s survey....................000000: Feb 112 


AUDIENCE RESEARCH INSTITUTE 


Poll findings on moving picture theater attendance decline............ Apr 102 


AUTOMATIC MACHINERY See Machinery, Automatic 
AUTOMOBILES 
Business Roundup news items, General Motors 1949 show in New York 
success, Kaiser production off, new Ford international unit.......... Mar 
Studebaker and General Motors executives industry's spokesmen at Sen- 
ate hearings on corporate profits, digest of testimony, competition, 


price-fixing, fiscal position, Business Makes Its Case For Profits ...Mar S-3 


Business Roundup news items on industry, problems, concern over 


dn atu a os Sa Vb REG ASS MO Gu eweann nese as Apr 
Business Roundup news on industry, market, prices, production ....May 
Los Angeles industry, assembly plants, growth....................... Jun 


Equipment and parts 
Next Cycle in Automobile Engines, developments in high-compression 
engines, research, models, General Motors leadership, Continental air- 
cooled, principles, technological significance, lag in high octane fuel 
development obstacle, efforts to counter, Thompson Products Vitameter 


9 
9 


dual fuel system carburetor device, charts, diagrams................ Jan 111 


Eaton Manufacturing Co. to produce new “magnetic clutch” Mar 

Minnesota Mining and Manufacturing Co. Underseal chassis insulation 
spray, Scotchlite reflective safety sheeting. .. 

New safety device prevents skidding on wet pavement, abrasion traction 


material dropped by driver. . . .May 


Mar 


cathe 
See also United Automobile Workers of America 
“Speed-up”’ with new machines problem, union protests, walkouts, need 
for collaboration on technological changes...... Jan 
Ford “human engineering”’ labor-management program 1 appraised, weak- 
nesses, Management Relations Program for foremen, Management 


I adh ba ate baten Ga aah en eee Feb 
Parking 

New Los Angeles store has space on roof............... ae — 
Germany 

Volkswagen ambulance at Brussels’ international show... ............Apr 


AVERY, SEWELL 
Controls Montgomery Ward stockholders’ meeting, re-elected Board 
Chairman, criticisms. ........... Paiilaie Chien ate Jun 
AVIATION 
Aircraft Industry 
Curtiss-Wright management activity, four new directors on board, result 
of stockholders’ protest to postwar inaction, sale of 16 plants........Mar 
Air lines 
CAB decision against non-scheduled lines’ “regular’’ flights analyzed, 
pros and cons, not subject to certification regulations, equipment main- 
tenance issue, diverse low-cost operations, Meteor Air Transport case, 
volume business . 
Ralph S. Damon new y President Transcontinental and W estern Air, to 
fight Pan American Transatlantic supremacy. 
New CAB subsidy program, features, to reimburse 1948 losses, retroactive 
air mail pay increase, RFC cooperation on future financing, to investi- 


Mar 


Mar 


gate routes, costs, rates, executives’ reaction, criticisms ............Apr 
New CAB subsidy policy formulated by Chairman Joseph Pogue. . ..May 
Airplanes 
Bombers 


85-pound jet engine designed by Boeing engineers, 150-pound 200-hp 
gas-turbine engine also under development. .... 

Air Force orders Consolidated Vultee B-36's, cancels Boeing order for 

B-54’s. ; ud a . .May 


Mar 


"Freight 
CAB decision limiting non-scheduled air line operations analyzed, Meteor 
Air Transport case, volume diverse cargo operations, protest. .......Mar 
Parachutes and parachuting 
Parachute for rocket research developed by General Electric, design 


DC Gc Guinean an Keweee es ; Faeee eke was wae 
Research 
1500-mph supersonic wind tunnel built in Cleveland for NACA Lewis 
Flight Propulsion Laboratory.... . Jan 


NEPA Nuclear Energy for the Propulsion of Aircraft Fairchild Corp. 
atomic project at Oak Ridge noted, Atom and the Businessman.Jan 


BABY-PLEEZ DIAPER SERVICE 
Competition, sales promotion tactics, fictionalized account of sales- 
woman's experience, Confessions of a Diaper Salesman..... 
BACHMANN UXBRIDGE WORSTED CO. 
Worsted yarn machinery improvements, roving frame, diagram, hot-air 
drying unit, New Textile Machines Are Ahead... . Feb 
Two-Company Venture in Textile Research, program with W: arner 
and Swasey to modernize technology, developments, Harold J. Walter's 
eh re cain wanes ve veda hwea teh Feb 
BAHAMA ISLANDS 
Southern Game Fishing: Fighting Fish, Freeman Lincoln's essay on 
deep sea fishing sport, sportsman’s cruise off Bimini, experience .. 
BALDERSTON, WILLIAM 
New President Philco Corp., expansion program, portrait sketch, p..... Jun 
BALDWIN LOCOMOTIVE WORKS 
Backlog steam locomotive orders, new India order, production increase. . Feb 
BALKHASHSTROI See Russia—Industries and resources 
BALLANTYNE, JOHN 
Business spokesman at Senate hearings on corporate profits, digest of 
testimony, Business Makes Its Case For Profits Mar 
BANKRUPTCIES 
Waltham Mess, report on Waltham Watch Co. failure, Swiss imports 
competition issue, recovery efforts, RFC loan . ea cmnita toicetars Apr 
BANKS AND BANKING 
See also Investment Banking 


Mar 


Mar 


Decline in corporate loan demand appraised..... . Jan 
“Drive-in” device for deposits devised, “‘snorkel,”’ “mailbox” operation .Mar 
Chase National Bank changes in top management..... . ste Mar 
Decline in loans, trend 1947-1949, chart : ‘o Apr 
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City Bank Detroit’s newest opens, assets, stockholders, Joseph F. 


I oda tetas ara Panis CAS meine ame tuanba ane As Apr 14 
North River, Bowery Savings Banks’ merger, world’s largest mutual 

savings institution. Henry Bruere head.........................5: Apr 25 
Mrs. Helen Buttenwieser first woman trustee of Title Guarantee and 

I a2 a's dg" k ah eee ene MRK Aero ac ew Na Asoo May 19 
FRB lowers member-bank reserve requirements...................... Jun 14 


Philippine Islands 
New Central Bank policies, transfer Treasury reserves for economic 
development purposes criticized, Nationalization in Philippines..Feb 175 
BAR See Law 
BASING POINT SYSTEM See Prices 
BATCHELLER, HILAND G. 
Business spokesman at Senate hearings on corporate profits, digest of 
testimony, Business Makes Its Case For Profits................ Mar S-13 
BATTLE MEMORIAL INSTITUTE 
Research, development xerography process, Printing with Powders. .Jun 113 


BEARINGS 


Of nylon, advantage no lubrication, producer.....................05. Feb 20 
BELDING HEMINWAY CO. 

Secret thread ‘“‘welding”’ process. ....... a a a bec ae Jan 22 
BELGIUM 

Finances 
World Bank loan for steel industries development, experiment in relaxing 
exchange restrictions, ECA currency mission...................... Apr 15 

BELL AND HOWELL CO. 

ee NE sn abcd aw ven bain anine saweieseweceey Feb 25 

Burroughs deal to market microfilm recording apparatus.............. Mar 21 
BELL TELEPHONE LABORATORIES 

Message accounting system development......................60005- Feb 13 
BENNETT, WALLACE F. 

New president N.A.M., p............. eSicmoce Ae wevtiiads Jan 14 
BERNAYS, EDWARD 

Pioneer leadership in business public relations, consulting service, p.....May 70 


BETANCOURT, ROMULO 
Leader Accién Democratica militant political reform group in Venezuela, 


1945 coup, Presidential Administration, achievements.............. May 152 

BETHLEHEM STEEL CO. 

Chile subsidiary to sell ore to new Chilean Government steel mill... .. May 22 

Venezuela subsidiary, iron-ore deposits, mining development program...May 161 
BEVERAGES 

Coca-Cola refuses bottlers’ demand for price increase, reasons......... Feb 15 
BEVERIDGE, SIR WILLIAM 

eS No os acd eee atasaur ehekwakweredeene ds Apr 216 
BIBB MANUFACTURING CO. 

NLRB bans anti-union propaganda activities........................ May 194 


BILLINGS, DWIGHT B. 
Business spokesman at Senate hearings on corporate profits, digest of 
testimony, Business Makes Its Case For Profits................. Mar S-9 
BINKLEY, WILFRED E. 
Signed article Party of Business, proposals for Republican Party to 
regain national leadership, need to formulate new progressive program, 
strategy based on Mark Hanna’s principles, history of power, decline..Jan 98 
BLAST FURNACES 
Republic Steel negotiates Kaiser-Frazer deal to extend operation Cleve- 
ee Sasi aa oo ae RAST Ee Re a arawiare AV eA Rh ON Apr 20 
BONDS, GOVERNMENT 
Banks increase purchase as business loans drop first quarter 1949, chart. . Jun 9 
BOND STORES, INC. 
FTC charges with “unfair” practice in rounding up unpaid accounts....Jun 20 
BONEFISH 
Southern Game Fishing: Fighting Fish, Freeman Lincoln’s essay on 
sport fishing, technique, tackle, sportsmen’s experiences, fish habits, 
oi aide atin eh ebu nN em Bee ies eawlaR on Mar 105 
BONOMO, RICHARD V. 
Schiavone-Bonomo Corp. leadership in scrap metal industry, Scrap- 


RE Soc occa ca Gala mbm eh Res aa wk Gama RAR Waianae Dae Jan 89 
BOOKS 
Publishers concerned over television competition, poll findings on 
television-set owners on reading decline....................-..005- Mar 13 
FORTUNE Survey findings on public taste in fiction, quality, plot, enter- 
tainment appeal compared to other media, movies, radio, chart...... Mar 39 
Accounting Trends in Corporate Reports . 
American Institute of Accountants second annual survey, rev........ Apr 216 


Attitude Prediction in Labor Relations—A Test of Understanding 
By Lester M. Libo, rev., study on collective bargaining strategy... .. Apr 192 
Basing-Poini System 
By Fritz Machlup, rev., analysis of discriminatory pricing practices, 
a ila ore in us dW eM pIn Med ie a eheeallg w wha Apr 211 
Burke's Politics 
Edited by Ross J. S. Hoffman, Paul Levack, rev., by Asher Brynes, 


revival of interest in political philosophy.......................- Mar 209 
Economic Man in Relation to his Natural Environment 
By C. Reinold Noyes, rev. by Kenneth E. Boulding................ Jan 169 
Economics of Lilusion 
ST cst ine ce eae henidaedapeasa aunt May 14 
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General Theory of Employment, Interest and Money 
By John Maynard Keynes, application of theory in U. S. economic 


policy criticized, specific faults analyzed........................ Jun 60 

Limitations related to economic strategy analyzed by John McDonald. Jun 102 
Grand Design 

By John Dos Passos; rev., history of New Deal.................... Feb 189 


Job Horizons 

By Lloyd Reynolds and Joseph Shister, rev., study on labor market ..Apr 191 
Law of Free Enterprise 

Ee ee pian diattes wcwar knee dae Jan 173 
Law of the Soviet State 

By A. Y. Vyshinsky, rev., 1938 study published by American Council 


of Learned Societies, on weaknesses in Russian Government...... Feb 190 

New Industrial Relations 

Benjamin M. Selekman’s chapter on criticism of Taft Act, rev....... Jan 173 
Partners in Production: A Basis for Labor-Management Understanding 

Twentieth Century Fund study, rev................. cc cece cecee Feb 172 
Politics and Poverty 

IN ole dss vig Wns disielareeialieeinnea ihn maeienaranabld Mar 210 
Pollsters 

I I a, a Sr attnbaiadvlawmakeasles Apr 214 
Productivity, Supervision and Employee Morale 

By University of Michigan Survey Research Center, rev............ Apr 194 
Protestant Churches and Industrial America 

a ee ee Apr 214 


Responsibilities of Business Leadership 
Edited by Harwood F. Merrill, rev., opinions of six top executives..Feb 189 
Small Business: Its Place and Problems 


By A. D. H. Kaplan, rev., C. E. D. research study................. Jan 172 
Socialized Agriculture in the U.S.S.R. 
By Naum Jasny, rev., appraisal of results of collectivization........ Apr 212 


Theory of Games and Economic Behavior 
By John von Neumann, Oskar Morgenstern, notes on John McDonald's 


second FORTUNE article on interpretation, approach.............. Jun 37 
Principles applied to business, military science, U. S. armed services 
research related to, Part II John McDonald’s analysis............ Jun 100 
Timid Billions 
sk can cinenn ew SWenessedeekbadneeeae Apr 216 
Two and Two, A Study of Economic Superstitions 
ee Ce MN oe. Soc ce ina watanwkdwss subs dwcenasiode Mar 210 
Union Now 


By Clarence K. Streit, FORTUNE’s reaffirmation of proposed plan for 
federation of democracies, goals, promotion activities, book sales...Apr 77 
Voluntary Action 
I Os a a uw wo cae Sad Rudd aca wdeaed Os Apr 216 
BOOZ, ALLEN, AND HAMILTON 
Survey on executives’ average age shows seven-year increase over 1929..Jun 20 
BORCHARDT, SELMA 


American Federation of Labor lobbyist for teachers, career, p.......... Mar 178 
BOTTLING 
Coca-Cola refuses bottlers’ demand for price increase, reasons......... Feb 15 


BOULDING, KENNETH E. 
Reviews Ecconomic Man in Relation to his Natural Environment by C. 


I ihc con ih aid ars aS pia a el Saale RR AG Re we A oe Jan 169 
BOYD, JAMES 
Appointment as Director Federal Bureau of Mines confirmed by Senate 
following miners’ protest strike. .................0 cece cece cecee Apr 10 


BRANDEIS, LOUIS D. 
Opposition to Charles S. Mellen’s maneuvers to extend New Haven 
PE CIO DOMINIO, oo ice cccccyrccevccceeepvewagine ts Apr 90 
BRAND NAMES See Trademarks 
BRANNAN, CHARLES F. 


Concern over farm surplus, cartoon. .................00eeeeececeees Apr 74 
New U. S. farm program, subsidy policy appraised, aims.............. May 9 
Farm subsidy program analyzed, criticisms.....................0005. Jun 67 


BREAK EVEN POINT See Profits 
BRIDGES, HARRY 
West Coast longshoremen’s strike, bargaining delay, settlement... .... Jan 152 
BRIGGS MANUFACTURING CO. 
Acquires Youngstown, Ohio mills from Carnegie-Illinois Steel Corp., 
cancels idea of Pittsburgh location. .................00ceceeeceeee Mar 19 
BRITISH MALAYA See Malaya 
BRODE, ROBERT B. 
Director University of California Cosmic Rays research center, discov- 
ito nk ain ak Oo a Re COR RONG Kao Ra sR aOR Feb 143 
BROTHERHOOD OF LOCOMOTIVE ENGINEERS 
Jurisdictional dispute on status of non-operating employees on diesel 
locomotives, government hearings, outlook for further conflict on 
readjustment work rules, publicity campaign, posters............... May 191 
BROTHERHOOD OF LOCOMOTIVE FIREMEN AND ENGINEMEN 
Jurisdictional dispute on status of non-operating employees on diesel 
locomotives, government hearings, outlook for further conflict on 
readjustment work rules........... (cha aes cnidindndteeamexet May 191 
BROWN, BILL 
One of group civic-minded business men in Dallas, Dydamic Men of 











BRUTON SISTERS 


Odyssey mosaic mural feature of new décor in steamer Lurline....... Jun 
BRYSON, BERNARDA 
Caricature sketches of 1949 college graduates, job choices............. Jun 
BUILDING 
New mass housing technique based on road-building technique, Wallace 
Harrison developer, Rockefellers finance. ...............666.00005- Jun 
Labor 


Joint Board for Settlement of Jurisdictional Disputes effective arbitration 
agency, union-management cooperation, causes of disputes in construc- 


ie cals ehcek aah ykelnis eG Manan es Mar 
BUILDING MATERIALS 
Vermiculite new mineral material, uses, Zonolite Co. enterprise ........ Mar 
Scotch-Top spray substitute for _ paint, waterproof ences 
DN phe ck ceet hah ek es ex edeees OOS Waene a Whee Gxaceneeaiors Mar 


BULL, A. H., AND CO. 
E. Myron Bull President, management, policies, route, status in top 
EN Oe. ca IR bocce ce sevasevecseavenest deuesn uw ed Mar 
BULL, E. MYRON 
President A. H. Bull and Co., management, policies, status in top group 
U. S. Shipping Men, p 
BUREAUCRACY See Government 
BURKE, EDMUND 
Burke's Politics edited by Ross J. S. Hoffman, Paul Levack, rev., current 
revival of interest in political philosophy.......................... Mar 
BURLINGHAM, ROBERT 
Editorial research on Creole Petroleum Corp., Fortune’s Wheel, p.. . 
BURMA 
Political situation, leaders, Communist action, party schism, Karens’ 
revolt, economic position, expansion, nationalization, map, Southeast 
I ins cs cc nk a chwKeekdddsawikCeoneneee ae wand Mar 
BUSINESS AND INDUSTRY 
See also names of countries—Industries and resources; Business De- 
pressions; Corporations; Production 
Protestant Churches and Industrial America by Henry F. May, rev., 
historic record of attitudes, opinions on reform in last half of 19th 
eae Oa eee mene Sita AA eae ae Apr 
Tax Policy for Enterprise, John W. Hanes’ case for tax relief measures 
to promote new investment for expansion, new job opportunities... . . Jun 
Undiscovered City, survey of Los Angeles industrial center, capacity, 
development diversified industries, postwar expansion, stability, 
numerous companies, removal of national headquarters to. . .. Jun 
Class of ’49 college graduates’ job preferences, aims, big business, security 
chief interest, findings of FORTUNE questionnaire, caricature sketches. . Jun 
Business Roundup 
November 15-December 15, year’s record, peacetime production peak, 
recession signs, readjustment period, industry’s expansion plans, ran- 
dom news on developments, skepticism, new executive appointments. . Jan 
December-—January 15, continuing unemployment, declining prices, signs 
of optimism in news on industrial activities, estimate on new plant, 
equipment investment, increase compared to inventory and equipment 
costs 1940-1948, chart, new executive appointments................ Feb 
January 15-February 15, slump main trend, general and specific condi- 
tions in various industries, uncertainties, conflicting influences, pattern 
of receding boom, recent executive appointments................... Mar 
February 15-March 15, main trend slump, end of full employment, 
diverse situation, random news, executive appointments........... 
March 15-April 15, random observations on extent of recession, declining 
prices, sales, consumer markets, position of various industries, new 
developments, executive appointments... .............. 2c cece eee May 
April 15-May 15, signs of vigor, optimism despite continuing decline in 
prices, production, poor consumer markets, some first quarter earnings 
new record highs, random news, executive appoint:nents............ Jun 
Management 
Executive Forecast on 1949 prospects, outlook for recession, survey 
findings on general, own business in various fields, compared to last 
forecast, charts, election after-effects factor..................00005. Jan 
Atom and the Businessman, inquiry on disinterest in investing in 
atomic research, AEC contracts, profits question, obstacles in industrial 
Er Opn man, ee ean eee a ee Jan 
“Speed-up”’ with new machines provokes union protests in auto industry, 
need for union-management collaboration on technological changes. . Jan 
Harlow H. Curtice Executive Vice President General Motors, responsibil- 
ities, achievements, first of FORTUNE portrait series on new corporate 


.Feb 


EES OLLI EA LE TRIS A eee oe OT Ee Feb 
Dydamic Men of Dallas, group portrait civic-minded business leaders 
of Southwest, interests, boosting growth, culture................... Feb 


Social responsibility development in U. S. factor in strong capitalist ecoa- 
omy, hedge against socialism, compared to European business men’s 
mistakes, antiquated policies, Eric Johnston’s observations, How 


America Can Avoid Socialism............. 2... 6.6.6.6 eee eee Feb 
Responsibilities of Business Leadership edited by Harwood F. Merrill, 
rev., opinions of six top executives business spokesmen............. Feb 


Leroy A. Wilson A. T. & T. President, qualifications, portrait sketch, p.. . Mar 
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178 
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96 


133 


133 


209 


188 


10 


31 


154 


116 


189 


Readers’ reaction, criticisms Erwin N. Griswold’s FoRTUNE article on 
capital gains tax on executives’ incentive stock options, latter's reply 
in further defense (L), Fortune’s Wheel .. i 

Function of Profits in industrial economy, contrast to trading economy, 
profitability theory, costs, replacement and obsolescence, risk factors, 
social aspects, Peter F. Drucker’s analysis. . . : 

Striking out “strike suits’, Richard F. Wolfson’s analysis of recent 
legislation to restrict stockholder actions against management, officers’ 
malpractices, cases cited, excessive salary, bonus payments to pres- 
ident, vice presidents, legal abuses, control measures.......... ..Mar 

Business Makes Its Case For Profits, digest of spokesmen’s testimony 
at Senate Flanders Committee hearings on issue of corporate profits in 


Mar 


.Mar 


relation to methods to control inflation, clash with labor leaders... . . Mar 
Crawford H. Greenewalt President E. I. Du Pont de Nemours and Co., 

cs ckdnebeninenceaded es aunts Apr 
Top executives in glee club chorus in television program............. Apr 


Frederic C. Dumaine New England financier, purchase of control New 
Haven Railroad, motives, answer to ousting from Board of Directors, 
career, economical management theory, Capture of the New Haven. . Apr 


Neil H. McElroy President Procter and Gamble Co., qualifications, em- 
phasis on advertising, career, portrait sketch, p. . ; ....May 

London Economist's Geoffrey Crowther answers Eric Johnston’ s For- 
TUNE article blaming European business men’s policies for socialism’s 
gains in Europe, contrast to U. S. (L), Fortune’s Wheel........ 

Comment on FORTUNE summary of testimony at Flanders Committee 
hearings on profits, question of self-financing for expansion (L) For- 
tune’s Wheel.......... .....May 

Business Is Still In Trouble, report on 1 importance of good will public 
relations, education, socially-conscious performance yardstick, exam- 
ples of progressive programs, leading consultants, press agents, back- 
ground of current developments... ...... 2.2.20... 0c c ec uues 

House That Joyce Built, report on Glidden Co. ' “functional diversifica- 
tion,” decentralized management, divisions, various products, history 
of Board Chairman Adrian Joyce’s reorganization expansion, policies. .May 

Incentive Compensation Plans, deferred payment methods for execu- 
tives, tax question, legality issue, law obscure, proposals to clarify, 
analysis by John P. Allison federal tax specialist... . ..May 

William Balderston new President Philco Corp., expansion program, 
management record, portrait sketch, p. . 

Stockholders attack in annual meetings, “Mrs. Ww ilma Soss demands 

“woman on every directors board” ; ..Jun 

Average age of executives up seven years over 1929 survey shows ..jJun 

Theory of Strategy based on applied mathematics principle of poker 
game in von Neumann’s Theory of Games and Economic Behavior, use 
to remove gamble aspect, John McDonald's analysis.............. 

Regulation 

C. I. O. endorses industrial-council plan for control of economy, prospects 
for Administration measures, Edwin Nourse appraises............. 

Not-So-Fair-Trade Laws state statutes on minimum price-fixing, prin- 
ciple questioned, ill-effects on merchandising, case for repeal. ...... . Jan 

Truman’s proposals for price-control program, government construction 
steel plants criticized. . ; re 

National economic blueprint, controls ‘proposed by Leon H. Keyeerling 
Vice Chairman President’s Economic Council appraised, indication of 
Truman’s “Fair Deal”. 

Growth in government functions, economic controls ‘ ‘soft socialism,” 
Truman Administration Fair Deal program extension of, philosophy, 
weaknesses, John Davenport's analysis, Socialism by Default... ... Mar 

Politics and Poverty by Lewis C. Ord, rev., study on ill-effects of govern- 
ment economic organization on productivity in Great Britain ..Mar 

Federal Reserve Board modifies consumer credit Regulation W, futility of 
government controls pointed up in farm program a . Apr 

Worldwide trend toward state controls danger in Misuse of ECA. Apr 

Bureaucratic rigid controls of SCAP U. S. occupation administration 
factor in Japan’s depressed postwar economy, recovery lag, findings 
based on U. S. business men’s observations, Two Billion Dollar Fail- 
ure in Japan. . Apr 

Government intervention in management- -labor relations under Taft Act 
criticized, proposal to limit in new law.. 

Withdrawal of government regulations on ‘railroads, law revision advo- 
cated to avoid nationalization, offset Coming Crisis In Trans- 
portation........... 

Government farm program, crop controls criticized, need to formulate 
new policy related to Those Prosperous Farmers. . .. Jun 

Small business 

Small Business: Its Place and Problems by A. D. H. Kaplan, rev., C. E. D. 
research study........ “t : 

Question of incorporating lock nut manufacturing venture, income tax 
loss deductions issue, tax lawyer Merle H. Miller's advice on procedure. Mar 

BUSINESS CONSULTANTS 

Business public relations advisers, leading firms, clients, value, perform- 

ance yardstick, Business Is Still In Trouble... 
BUSINESS DEPRESSIONS 

Recession signs, buying resistance factors, business skepticism, various 

views, Business Roundup .... Jan 
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Executive Forecast on recession outlook in 1949, poll findings, charts..Jan 31 
Recession shift in business cycle major issue in case against Administra- 
tion decision to increase corporate income tax rates, This Is No Time 


EEE EEE ETT EE ee Te ne Feb 79 
Current slump, various aspects, unemployment rise chief indication, 

i nig maa es ANIONS WACO Sle ie lala neo Apr 9 
ForTUNE Consumer Outlook findings on current recession, probable 

effects on U. S. economy, prospects for next two years, charts........ May 31 


The Slump, Government stabilization policies based on Keynes’ theory 
criticized, FORTUNE’s proposal for seven-point mild program, ‘“‘com- 
pensatory fiscal policy,’’ measures outlined, function of private invest- 
I aa aa i aa a Jun 59 

BUSINESS FORECASTING See Forecasts (Economics) 
BUSINESS ROUNDUP See Business and industry—Business Roundup 
BUSS, CLAUDE A. 

Signed article Nationalization in the Philippines, report on govern- 
ment program, policies, state-owned industries in favor of natives, 

U, B Reena ROUEN GOMEIET...... on cece ccccctcccccccccccecs Feb 80 
BUTTENWIESER, MRS. HELEN L. 

Campaigns for “a woman on every board of directors,” first woman 

trustee of Title Guarantee and Trust Co., p.................-.005. May 19 
BUYING POWER See Consumption (Economics) 
BYOIR, CARL 


Public relations firm, staff, leadership in field, p...................... May 71 
BYOIR, CARL, AND ASSOCIATES, INC. 
Status, value as public-relations firm, staff, clients................... May 71 


BY-PRODUCTS See Waste Products 
BYRNES, ASHER 
Reviews Burke's Politics edited by Ross J. S. Hoffman, Paul Levack...Mar 209 


CABOT, GODFREY L., INC. 
Deal with British investors to build carbon-black plant in England, ECA 


Ey ae ge ee ee Se er ee eee Jan 22 
CABOT CARBON, LTD. 
Founding, management, investment deal......................+-0-0- Jan 22 
CADE (COMPANIA ARGENTINA DE ELECTRICIDAD) 
Argentine subsidiary of Chade threatened by Perén dictatorship. ..... . Jan 20 


CADILLAC MOTOR CAR DIVISION See General Motors Corp. 
CALCULATING MACHINES 
Telephone message bill accounting device, Bell Laboratories development.Feb 13 
Mechanical Brains, Louis N. Ridenour’s report on revolutionary devel- 
opments in new class of automatic electronic high-speed digital com- 
puting machines, models, ENIAC, UNIVAC, component parts, prin- 
ciples, research projects, technological significance................. May 109 
CALIFORNIA 
Initiative Goes Haywire, voters’ revision of welfare law liberalizing 
state old-age pension taxpayers’ burden, costs problem, question of 


revenue sources, example of government by initiative petition ...... Mar 83 
Industries and resources 
Citrus industry losses heavy result of cold winter.................... Mar 10 


California’s Cotton Rush in San Joaquin Valley, production, growers, 

Russell Giffen biggest operator, ranches, management, pioneer develop- 

ments reviewed, irrigation, deep wells, map..................-...- May 85 
Undiscovered City Los Angeles, survey of industrial center, develop- 

ment, capacity, diversified industries, growth, postwar expansion, sta- 


ee acct vcsar me cp he atin ie 1am wa lw Sc TR Jun 76 
CAMERAS 
Polaroid Co. introduces “‘picture-in-a-minute”’ camera, price.......... Jan 21 


CAMPBELL SOUP CO. 
Law suit equity appeal to enforce farmers’ carrot contract reviewed, legal 


ee i  . . o. sccm eeeaus cevedbtussedaeneceenioe’ Mar 142 
CANALS 
Sault Ste. Marie winter repair project. ...............eccceceeeceees Apr 13 
CANDY 
Drop in prices, bigger vending machine bars predicted................ Mar 19 
CAPITAL 


See also Investments; Investments, Foreign 
Withdrawal from Europe factor in decline of European capitalist 
eS ha hog one i ty pee eee We eas aa a Feb 118 
New capital urgent requirement U. S. railroads, means to avert threat of 
government ownership, Let’s Restore the Railroads’ Credit... ... Mar 81 
“Effect of Inflation on Capital and Profits” by Ralph C. Jones in Journal 
of Accountancy, rev., new theory on “capital dissipation”........... Mar 210 
CAPITAL GAINS TAX See Taxation—Income 
CAPITALISM 
See also Free Enterprise 
How America Can Avoid Socialism, Eric Johnston’s observations on 
importance development progressive capitalist system, U. S. business 
men’s social responsibility, Europe’s failure.....................--. Feb 116 
Truman’s ‘‘Global Recovery Plan’’ for economic aid to backward 
countries opportunity to revive international capitalism, issue stimula- 
so, occu sea ekpeheen veuns ase earenacmastan Mar 75 
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CARBIDE AND CARBON CHEMICALS CORP. 
Oak Ridge atomic laboratory contract, management, proposed 1950 
budget, operations reviewed, plant construction, location, map, Atom 


and the Businessman......... 2... eee eee Jan 
CARBON-BLACK 
New British plant, U. S.-British investors’ deal, ECA guarantee....... Jan 
CARBURETORS 
Vitameter auxiliary device, dual fuel system feature, raises automobile 
engine power, Next Cycle in Automobile Engines............... Jan 
CAREY, JAMES B. 
a: ee en I, gn kw. can wendcecncesecwans Mar 
CAREY, PHILIP 
“Labor priest,” role in Catholic trade union movement, p............. Jan 


CARLSON, CHESTER 
Invention xerography photocopying process, principle, method, Printing 


RS oS ae ire eeu Nad kG digane a ke a.aked eos eee Jun 
CARROTS 
Campbell Soup Co. law suits to enforce growers’ contract reviewed, issues, 
special carrot development, court decision, Some Legal News....... Mar 


CARTELS See Trusts, Industrial 
CARTOONS See Art—Cartoons 
CARY MAPLE SUGAR CO. 
Announces new maple syrup process to improve taste................ Apr 
CATHOLIC CHURCH, ROMAN 

Catholicism movement in U. S. labor, A. C. T. U., “Social action” doc- 
trine, “labor priests,” training schools, influence, anti-Communist 
So calor och a ie et gas Wadia wi RT Aros egeie wate ate Jan 

C. E. D. See Committee for Economic Development 
CELLOPHANE 

Minnesota Mining and Manufacturing Co. adhesive tapes, Scotch brand, 
production, research developments 1902-1948, chart, fabrication 
process, Minnesota Mining in Motion.......................... Mar 

CENERAZZO, WALTER 

President American Watch Workers’ Union, spokesman for tariff in be- 

half of bankrupt Waltham Watch Co., Waltham Mass, p......... Apr 
CHADE (COMPANIA HISPANO-AMERICANA DE ELECTRICIDAD) 
International utility holding company threatened by Spanish, Argentine 
dictators, confiscation danger, maneuvers since World War I reviewed . Jan 
CHAIN STORES 
New Woolworth, A. and P. stores, self-service features................ Jan 
Sears, Roebuck opens store in Brazil, to develop South America chain. . . 
CHAMPION PAPER AND FIBRE CO. 

Champion Paper postwar expansion, integration program, aims stabil- 
ity in competitive struggle, strategic position, southern mill sites, in- 
creased capacity, processing, timberland supplies, family management, 
rd ae a seh marian eel aw bua Jan 

Typographical error in FORTUNE report, Fortune’s Wheel... ........ Feb 

CHARITIES 
Timid Billions by Edwin R. Embree, rev., indictment of foundations... Apr 
Voluntary Action by Lord Beveridge, rev., case for private efforts to im- 


prove social conditions reflected in history of British agencies. ....... Apr 
CHARTS AND DIAGRAMS 
See also Maps 
Agriculture 
1948 production compared to 1947, 1946............ 2.2... cece eee Jan 
U. S. farm income in relation to non-farm income 1910-1945.......... May 
Automobiles 
Engines, rise in compression ratios, power, Cadillac 1948, 1949, 195-. . . Jan 
Banking 
Decline in bank loans, trend 1947-1949. .....................202005. Apr 
Building 
U. S. private, public construction 1946-1949... .................05. May 


Business and industry 
Executive Forecast on 1949 prospects, outlook for recession, analysis of 
fall findings on general, own business in various fields, compared to last 
RS ENE ene op eee ere renee rr eeea ra UNea pe) a Jan 
Profits after taxes compared to rising inventory and equipment costs. . . Feb 


Break even point studies, hypothetical cases, theory, plotting method. . Feb 
Coal 
Thermite bomb process to gasify underground, experiment, diagram... . May 
Corporations 
Minnesota Mining and Manufacturing Co. diverse line in new products, 
oe cS ava N ied vai wee eGR aN oNG Mar 
Glidden Co. divisions, diverse products..............00 0000 ce ceeeeee May 


Cost of living 
Executive forecast on 1948-1949 trend, compared to selected years 


Nas ccek alas caer eect teins aaa cea Waeee ae Jan 
Cotton 
Mercerization process, diagrams. ....... IR EP OE a EES Apr 
Color photomicrographs of fibers, changes under textile resin processing. . Apr 
Structure of fibers, diagram, photomicrograph ....................... Apr 
Income 
1948 national income compared to 1947, 1946, 1939, 1929............. Jan 
Of U. S. farmers in relation to non-farm income 1910-1945. .......... May 
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FORTUNE Consumer Outlook findings on current personal income after 
taxes, other costs, related to purchasing power, debt, cash position, 
compared to six months ago, prospects six months hence, March 


I SE ws aah ecduniele es eee eS aceie ewes eee Rule May 32 
Labor 

Executive Forecast on unemployment 1948, 1949 compared to selected 

ot dl cha hans ek aaa eae aa CA Re was eRe On Jan 32 
Union membership by industry, compared to total number employees, 

guide to union organizing strategy...................... Feb 170 
Unemployment rise, monthly U. S. Census estimates January 1949, 1948, 

Sic awlat yall tandawinualenwit ace eae Mek anak ok een ia er inv ..Mar 14 


FORTUNE Consumer Outlook on re-employment opportunities, com- 
pared to six months hence, March 1949-February 1948, white collar 
and factory workers’ position, unemployment trend next two years.May 35 


Machinery 
New worsted yarn machines, design, operation, advantages over tradi- 
BO Or ee ee EO nn ea ee Feb 130 
Weaving standard loom, new Sulzer machine, diagrams............... Feb 132 
Metals 
Comparative properties of titanium with competing metals ......... May 123 
Military science 
“Colonel Blotto’”’ game on deployment problem...................... Jun 102 


Moving pictures 
FORTUNE Survey findings on quality of current films compared to two or 


I oc aus Che alah a ae te ania we Maloula eel cube aie hs Races Mar 39 
Physics 
Cosmic rays radiation discoveries, theories, diagrams, models.......... Feb 110 
Principles applied to xerography photocopying process employing static 
ee ae dn koe sake reenter Jun 114 
Prices 


ForTUNE Consumer Outlook findings comparing current levels with six 
months ago, prospects six months hence, March 1949-February 1948..May 31 


Production 
Increase in U. S. industrial output, capacity 1939-1948, rise in steel, oil, 
CIINE IT GRIT, Fee I ooo ovo chic cea sc ctecccccccsvns Jan 12 
Executive Forecast on industrial output 1948-1949 trend, compared to 
ee Jan 32 
Recreation 
FORTUNE Survey findings on public taste in entertainment, opinions on 
quality of current movies, radio, books, magazines. ................ Mar 39 
Stocks 
Stock market analysis, forecasting, investment advisory services, tech- 
niques, graphs............ Whe 2S. re es ee en Mar 89 
Textiles 
New worsted yarn machines, design, operation, advantages over tradi- 
EE EEE ETO en Feb 130 
Cotton mercerization process, diagram......................-.00- Apr 121 
Series color photomicrographs cotton, rayon, wool fibers, changes under 
ne as ok eee Bs a ewes abe Aiea oO Apr 122 
Structure of cotton fibers, diagram, photomicrograph................. Apr 124 
Experiment to test anti-wrinkle resins on wool, diagram.............. Apr 130 
Trade 
Monthly rate U. S. exports off, January 1949 compared to 1948, 1947..Mar 12 
Warehouses 
Rolf Klep designer Hibbard, Spencer, Bartlett and Co. technological 
ok a a ek a Mar 52 
Modern materials handling technique applied in wholesale hardware 
ee ee. cn cvancacccsveuaseeeeseeeed Mar 124 
Wool 
Color photomicrographs on fibers, changes under resin processing. ... . . Apr 122 
United States 


FORTUNE Consumer Outlook on recession economy, prices, income, pur- 
chasing expectations, compared to six months ago, six months hence, 
ne eer ee May 31 


CHASE NATIONAL BANK (NEW YORK CITY) 


Top management changes, Percy J. Ebbott new President, other shifts..Mar 21 


CHEMICALS 


Trichlorethylene new soybean oil extraction solvent, producer. ....... Jan 22 
Minnesota Mining and Manufacturing Co. interest related to adhesive 

products compounds, research in hydrocarbons, purchase of patents for 

electrolytic fluorination process, Minnesota Mining in Motion....Mar 172 
New Finishes for Old Fibers, report on developments in synthetic tex- 

tile resins, processes, use of phenol, urea and melamine formaldehydes, 

other compounds, effects on structure of fibers, chemistry of, British 

Tootal’s research, patent, U. S. market, competition, diagrams ..Apr 121 
Glidden Co. diversified products, by-products, research developments, 

charts, corporate management, divisions, charts, House That Joyce 

i a i a a wa wa May 95 


CHESAPEAKE AND OHIO RAILROAD 


New bond issue for postwar improvement program.................. Jan 21 


CHICAGO CORP. 


Venture Capital investment firm, founding, management, investments.Feb 86 


CHILE 


Finances 
Export-Import Bank Loan to complete steel plant................... Mar 21 


Industries and resources 
Government contracts to buy Bethlehem Iron Mines ore for new steel 


te ee ee ge Pol it dial gr vas are on ac 
CHRYSLER CORP. 
Union protest over new machine “speed-up” reviewed................Jan 


CHUNG KWAI LUI 
Chinese woman mathematician gains Congress permit to continue con- 


fidential U. S. research at Westinghouse, p........ .... ; —— 
CHURCHES 
Protestant Churches and Industrial America by Henry F. May, rev., 
historic record of attitudes, opinions on industry, labor, reform in last 
ss cc ra aick choad Neuere sen svhduWenks ink ein oe 
CITIES AND TOWNS 
Southwest Water Shortage, cities’ efforts to solve problem, reservoir 
projects, dams, promotion, Wichita Falls achievement... ... . a 
Dydamic Men of Dallas, group portrait business and civic leaders, 
interests, boosting city’s growth, culture........ Feb 
Houston-Pasadena, Texas tunnel through Gulf of Mexico under construc - 
tion, part of city’s expansion program. .................... .. Apr 
Undiscovered City Los Angeles, survey of industrial center, develop- 
ment, size, diversified industries, growth, resources, postwar expansion, 
I ree cc coc ou pechaeeuaeannedeuins Jun 


CITIZENS COMMITTEE FOR THE REORGANIZATION OF THE 
EXECUTIVE BRANCH 
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Reform of Government aims, membership, Herbert Hoover's appraisal .May 73 


CITRUS FRUIT See Fruit 
CLASTER, JOEL 
a President Luria Bros. leading scrap metal dealer, Scrap- 
EE reece aay eee us ehiih bebine xu hues Jan 
CLAY TON, WILLIAM L. 
Vice President Atlantic Union Committee for a Federal Convention of 
Democracies regional union agency, p...............0.0c0ees ..Apr 
CLERGY 
Catholic “labor priests” in U. S. trade unions, “social action’ doctrine, 
schools, influence............. Whee bia vednanewddkaiaus Cleats Jan 
CLOCKS 
Molecular clock developed by National Bureau of Standards, potential 
Nee ewe sebeneeneiets rd veal eae Feb 
CLOSED SHOP See Labor—Unions 
CLOTHESPINS 
U. S. manufacturers protest Swedish, Danish imports competition, Tariff 
SN sta ccenueceechschsutewssunacce awe onl 


CLOTHING 
See also Fashions 
Adam Smith on 7th Ave., survey of multi-million dollar ladies’ gar- 
ment industry, New York center, organization, inefficient manage- 
ment, styles, production, hazards, fictitious economist’s interview with 
leading manufacturers in dresses, coat-and-suit, underwear, volume. . Jan 
CLOUD CHAMBERS 
Use in Cosmic Rays research experiments, Wilson chamber...........Feb 


CLUETT PEABODY AND CO., INC. 


re oan tbl seneesdvekideewsennenkbeows May 
CLUTCHES 
Eaton Manufacturing to produce new “magnetic clutch,’’ design, uses. . Mar 
COAL 
American Cyanamid announces orders for installations new “heavy- 
media separation” coal “laundering”’ process . er Jan 
Joy Manufacturing continuous coal miner machine developed aa ae ..Feb 
Big dipper used with steam shovel in experiment to strip overburden. . Feb 
Industry faces over-supply, anthracite miners on two-day week..... ..Maer 
Thermite bomb research experiment in underground coal gasification in 
Alabama, diagram, Bureau of Mines project...................... May 
Labor 
Lewis calls “memorial” work stoppage to protest Dr. James Boyd's ap- 
pointment as Director Federal Bureau of Mines... . eee 


U.M.W.’scollective bargaining problems, industry'’sdecentralization issue. May 


Lewis’ union power, strategy, aims analyzed in relation to new contract, 
extension of welfare fund plans question, participation in Pennsy]- 
vania control management plan ... Se eae tn ae ee 

COFFEE 

Infra Roast, Inc. demonstrates new quick-roasting vending machine . . Jun 
COIN MACHINES See Vending Machines 
COLLECTIVE BARGAINING See Labor—Industrial relations 
COLLECTIVIZATION See Socialism 
COLLEGES AND UNIVERSITIES 

See also individual names 

Research for FORTUNE study of 1949 graduates, response to questionnaire, 
Fortune’s Wheel.......... Jun 

Class of ’49 composite group portrait of graduates, personal traits, 
maturity, sense of responsibility, aims, occupation preferences, big 
business, security chief issue, findings of FORTUNE questionnaire na- 
tional cross-section, caricature sketches ........ ; Jun 

COLORS 
Librascope Tristimulus Integrator electronic device to determine shades.Apr 
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COLUMBIA BROADCASTING SYSTEM 
Radio entertainer deals, television interest major factor, interest in 


Tournament of Champion’s Inc. sports televising enterprise........ . Jan 21 
Latest raids on ABC, NBC entertainers reviewed, loan to meet costs....Mar 12 
Preview new television show, Philip Morris sponsor. ................. Apr 15 


COLUMBIA IRON AND METAL CO. 
Alex Miller Vice President, founding, position in scrap metal industry, 
Raced Lata gentked Vac wer aaa eOSsewa nw oan anne eel Jan 136 
COLUMBIA STEEL CORP. 
Alden G. Roach new President, West Coast expansion program, Consoli- 
Gert GRIIRE, IT GREE TIS. 6. ogg in seen ccccccwesecvccncceccccens Jan ll 
COMMISSION ON ORGANIZATION OF THE EXECUTIVE BRANCH 
OF THE GOVERNMENT See United States—Commission on Organiza- 
tion of the Executive Branch of the Government 
COMMITTEE FOR ECONOMIC DEVELOPMENT 


Small Business: Its Place and Problems by A. D. H. Kaplan, rev....... Jan 172 
COMMODITIES 
Break in farm products market reviewed, economic aspects............Mar 9 


Futures Inc. new speculation investment trust pays first dividend ....Mar 21 
Price break, volume government price-support, buying program, value 


ER inns aan sn nan «ey ok ba Wan eee Rees wank acer taku Apr 13 
Pressure for ECA exports of surpluses, farm bloc action, danger of 
eS noha ar che aes ade Grea aah and ma eee ae eee Apr 75 
COMMUNISM 
Catholic anti-Communist struggle in U. S. labor unions appraised, 
Rg RRR NP ere oe SE ae eee ene ee es eee oan EERE» Jan 150 
ECA achievement in countering, limitations, suggestions to implement 
program, ECA Can’t Do Everything..........................4. Feb 73 


Europe’s failure to develop progressive capitalism, business men’s lack of 

social responsibility factor in growth of, Eric Johnston’s observations 

related to How America Can Avoid Socialism................... Feb 120 
Southeast Asia: A Glossary of political strength, activities, Soviet 

campaign stepped up, independence movements, leaders in Burma, 

French Indo-Ciism, Déslaya, Siam... 2.5. cc ccccccccccsceccccces Mar 85 
United Electrical Workers’ rising opposition to party control, anti-Com- 

rmunist line-up, Father Rice’s advice on tactics, manual, possible effects 

I I 6 goin on cake nieniane Was ewkiticds canine Ot Mar 175 
Case for strong U. S. world policy based on moral principle urged to 

counter, shortsighted gamble in Truman Administration foreign policy 

related to criticized, Who Is ‘‘Containing’? Whom?.............. Jun 63 

France 

Anti-ECA propaganda in labor unions, influence, summary Hal Lehr- 

man’s special report to FORTUNE, ECA Hasn’t Sold the French....Mar 78 


Italy 
, Decline, Italy’s economic recovery, ECA aid major factors, propaganda, 
ea depen mbiw waraienmeum each nce wats May 184 
Russia 


Interview with a Russian D. P., John Scott’s firsthand report on 
Vladimir Petrovski, anti-Communist refugee in displaced persons camp 
in Germany, propaganda writings, merits, typical of numbers of Soviet 
refugees eager to overthrow Stalin regime, case for U. S. aid........ Apr 81 
Socialized Agriculture in the U.S. S.R. by Naum Jasny, rev., appraisal 
of collectivization, agrarian reforms, results, peasants’ distress, investi- 
gation obstacle, misuse of statistics.................. 0000 ccc ceeeee Apr 212 
COMMUNITY PROPERTY See Property 
COMPANIA ARGENTINA DE ELECTRICIDAD See Cade 
COMPANIA HISPANO-AMERICANO DE ELECTRICIDAD See 
Chade 
COMPETITION 
See also Monopolies; Trusts; Industrial 
Not-So-Fair Trade Laws, inquiry on ill-effects state statutes for mini- 
mum price-fixing, principle questioned, case for repeal............. Jan 70 
Doctrine of unfair competition applied to property rights in publishing, 
radio, court decisions, possible application in Television Pickups...Jan 132 
“Pricing of Gasoline: A Case Study” by Edmund P. Learned in Harvard 
Business Review, rev., competition force in Standard Oil of Ohio price 
NON, iiniiinnn aad eaied mikuake a kakesaanae Rear ainie wana Jan 170 
Lanham Act new trade mark law safeguard against unfair competition. Feb 147 
Related to U. S. economy, business appraised, “imperfect competition”’ 
theory, distinction from absolute monopoly....................... Mar 200 
“‘Monopolistic competition” feature of competitive economic system, von 
Neumann’s Theory of Games and Economic Behavior on applied 
mathematics principles of poker applied to, John McDonald’s analysis, 
I I oink odbc eae R weed e Reed dS e0dNRESHOASROTON Jun 101 
COMPLEAT DIAPER SERVICE 
Confessions of a Diaper Salesman, fictionalized account of high- 
pressure selling methods, tactics, experience of saleswoman.......... Mar 76 
COMPRESSORS 
Centrifugal model to cool government atomic pile built by Westinghouse..May 14 
COMPUTING MACHINES See Calculating Machines 
CONCENTRATION CAMPS 
Interview with a Russian D.P. in Schleissheim camp near Munich, 
Germany, John Scott’s firsthand report on Soviet exile Vladimir 
Petrovski, typical of numbers of refugees eager to aid West in over- 
throw of Stalin Regime, anti-Communist propaganda writings....... Apr 81 
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CONGRESS OF INDUSTRIAL ORGANIZATIONS 

Seattle convention proceedings appraised, program, Philip Murray’s 1n- 

dustrial-council plan endorsed. ....... 2.2.2... ccc cee cue cee eee ees Jan 13 
Catholic anti-Communist movement, struggle for power; prospective 

new contract demands, schedule of negotiations in various unions, 

table; West Coast longshoremen’s strike, issues, settlement.......... Jan 150 
New organizing campaign southern drive reviewed, problems, Commun- 

ism, membership decline, administrative power enlarged to meet. .... Feb 169 
Prospect for World Federation break... ...... 2... 6.6 c cee ccc eee eee Feb 173 
Anti-Communist lineup in United Electrical Workers; lack of coordina- 

tion with A.F.L. on legislative issues, rivalry, conflicting interests, 

I ong oe a uN ak Sida Som ee de wae eka dees Mar 175 
Donald Montgomery labor spokesman at Senate hearings on corporate 

profits, testimony, charges against business, Business Makes Its Case 


a a aie ale allay Mar S-l 
Views on economic situation, unemployment; chemical workers win 
NLRB election at Toni permanent wave plant..................... Apr 194 
Government atomic plants role, collective bargaining problems, disputes, 
President’s investigation commission report, recommendations. ..... . Jun 184 
CONSOLIDATED ENGINEERING CORP. 
Markets atomic nose odor analyzer, principle, uses................... Mar 19 


CONSOLIDATED STEEL CORP. 
Columbia Steel purchase, President Alden G. Roach heads operation. Jan 11 
CONSOLIDATED VULTEE AIRCRAFT CORP. 
Sells Stinson Division to Piper Aircraft...... 2... 0.2.6.6. ee ee eee ee. Jan 20 
CONSTRUCTION See Building 
CONSUMER CREDIT See Credit 
CONSUMER GOODS 
FORTUNE Consumer Outlook survey findings on purchasing expectations 
next six months, March 1949-February 1948, chart................ May 36 
CONSUMER OUTLOOK See Fortune—Consumer Outlook 
CONSUMPTION (ECONOMICS) 
FORTUNE Consumer Outlook on buying expectations six months hence, 
no change in year, normal demand, purchasing power, compared to six 


months ago, March 1949-February 1948, charts................... May 31 
Keynes’ theory of “consumption function,’’ decline trend in relation to 
i er en ieee ae Kee aad where eae areas Jun 60 


CONTINENTAL MOTORS CORP. 
Air-cooled engine development, principle, advantages, Next Cycle in 
oc cou Rie eee Wh bea beibes eben aimee senses Jan 116 
CONTRACTS 
Campbell Soup Co. equity suit to enforce carrot growers’ contract re- 
viewed, U. S. circuit court decision, principle, Some Legal News....Mar 142 
CONVEYING EQUIPMENT 
In modern warehouse operation of Hibbard, Spencer, Bartlett and Co. 
wholesale hardware jobbers, application latest materials handling 


techniques, equipment, diagrams, Handlers of Hardware.......... Mar 124 
COOLIDGE, WILLIAM 
Backs New Enterprises, Inc. Venture Capital company.............. Feb 84 


COON, MARVIN 
Southern Game Fishing typical business—sportsman’s cruise off Ba- 


hamas, Freeman Lincoln’s description. ...............000ceeeeeeee Mar 152 
COPPER 
From Yugoslavia to help U. S. stockpiles, first shipment.............. Mar 13 
Peru 
American Smelting subsidiary wins claim to properties in Peru court...Jan 19 
Russia 


Balkhashstroi mine, refinery construction project to develop Kounradski 
deposit in Kazakhstan under government First Five Year Plan, mis- 
management, enforced labor, exiled engineer's recollections, John 
Scott’s Interview with a Russian D. P.............. 0: 6......... Apr 82 
COPYRIGHT 
Issue of infringement in music performance, radio broadcasting, U. S. 
Supreme Court decisions reviewed, possible application in Television 


ode kn ch Gate cmena cade bee 6 eas taaen bake Awana Jan 131 
CORNING GLASS WORKS 
Develops “Photosensitive” glass, features, uses. .................004. Mar 16 
CORPORATE TAXATION See Taxation—Corporate 
CORPORATIONS 


See also Business and Industry; Government Corporations; Holding 
Companies; Trusts, Industrial 


Du Pont directors vote to split stock... ... 2... 6. cc cece Feb 15 
Venture Capital risk investment firms, various companies, interests, 
financing, personnel, family enterprises. ..................0000005- Feb 84 


Question of incorporating partnership, advantages, income tax loss de- 
ductions issue, tax lawyer Merle H. Miller’s advice on procedure in lock 
nut manufacturing venture, informal letter series Taxes............ Mar 62 
Striking out “‘strike suits’’, Richard F. Wolfson’s analysis of recent 
legislation to restrict stockholder actions against management, legal 
tactics, abuses, lawyers’ unethical methods, control measures, value in 


regulation officers’ malpractices. .............cccccececeeeeeeeeess Mar 137 
Colorado Springs Co. offered for sale to senior employees, reasons. ..... Apr ll 
Mrs. Helen Buttenwieser corporation lawyer campaigns for ‘“‘a woman 

on every Dann OF Gm bete. onic occas cccccccccsensvecccesescesess May 19 











House That Joyce Built, report on Glidden Co. “functional diversifica- 
tion,”’ decentralization, divisions, various products, history of Board 
Chairman Adrian Joyce’s reorganization, expansion, plants, map. ...May 95 
FORTUNE report reference on Western Union stockholders’ strike suit cor- 
DNL cool ai bieny kya dealesaéceukeue tne eh aees he nnee we wie May 148 
Stockholders flock to annual meetings, voice protests, Mrs. Wilma Soss 
demands “woman on every board of directors” at A. T. & T. meeting . Jun 9 
Sewell Avery controls Montgomery Ward stockholders meeting, re-elected 
EI Eee eine oe tem age eC pe en NTR aS Jun 15 
Close Corporation News, Carlos L. Israels’ report on New York State 
law reform on close corporation majority stockholder power, voting 
procedure, protection of minority, veto privilege, alignment with part- 


5c kee as LARK eae wh rade se oN Nes oa we Ka OURS bee. Jun 135 
Finance 

I i NO iin ccenceedsedeavies ceeenese maa 

Executive Forecast on investment 1949 plans...................... Jan 35 


Depreciation Dilemma question of revising accounting procedure, 
principle of adjusting allowances to current price levels to meet costs, 
taxes, replacement, expansion reserves, various practices, deception, 
U.S. Steel case, chart, British, French methods. . 

Senate investigation, hearings on profits, testimony reviewed, labor at- 
tack, increase compared to rising inventory, equipment costs 1940-1948, 
ov aie 1s worank i Gpediona hate ME eas b xtc ek ard inle eaten aware Feb 11 

This Is No Time to Raise Taxes, case against possible Administration 
decision to increase rates based on 1948 profits record, change in busi- 
I stair oe bed eke ore bee Sts OCG wn ass Feb 79 

How to Tell Where You Break Even, chart studies to determine break 
even point sales, expenses, new investments, hypothetical cases, theory, 
plotting method, value, limitations................. Feb 82 

Function of Profits, Peter F. Drucker’s case for profitability to deter- 
mine business policy, economic theory, criteria of performance, factors, 
costs, obsolescence and replacement, risk, social aspects... . 

Business Makes Its Case For Profits, digest of testimony before 
Senate Flanders Committee on corporate profits, business and labor 
SG ab Se Pe ee eee re 

Waltham Mess, report on Waltham Ww atch Co. bankruptcy, economic 
issues, imports competition, recovery efforts, RFC loan, corporate 
management, changes reviewed...................... 

Accounting Trends in Corporate Reports American Institute of Account- 
ents encond ammitl GUTVEY, TOV... 2. nc cc ccc ccc ccc cccnccccccscs Apr 216 

Waltham Watch Co. resumes operations, trustee optimistic . ..May 22 

Comment on FORTUNE summary of Flanders Committee testimony on 
profits, question of self-financing (L)........................05. .May 60 

Incentive Compensation Plans, deferred payment methods for execu- 
tives, stock bonuses, retirement annuities, tax question, legality issue, 
law obscure, proposals to clarify, various company plans, analysis by 


Jan 66 


Mar 110 


Mar §S 


Apr 84 


John P. Allison federal tax specialist. ...................-..00005. May 143 
First quarter 1949 earnings 6 per cent over 1948 composite survey 500 

ee nu cuctm aime oak aw Meet edn Jun 9 
Manufacturing firms over $5 million assets anticipate increase in 1949 

ia te ee a ok arr ai ee Jun 22 


Tax Policy for Enterprise, John W. Hanes’ case for tax relief n measures sto 
promote new investment in expansion, specific reforms in procedure 
on depreciation rate, excess reserve liability, end of double dividend tax.Jun 68 
COSMIC RAYS 
Cosmic Rays radiation discoveries, progress in new atomic physics 
frontier, research, university centers, experiments, apparatus, theories, 
history of exploration, diagrams, compared to other power sources, ta- 
ee a ene Feb 110 
COST 
How To Tell Where You Break Even, chart studies to determine break 
éven point sales, expenses, new investments, hypothetical cases, theory, 
plotting method, value, limitations.........................22005: Feb 82 
COST OF LIVING 
Executive Forecast on 1949 trend compared to selected years 1929- 
i a a rd le oe ode mk aah aes Jan 32 
ForRTUNE Consumer Outlook findings related to net income, purchasing 
power, compared to six months ago, six months hence, March 1949- 


Ne ne waning ean hian chs ewe yen he ra we kee May 35 
COTTON 
Southern growers’ position, attitude on subsidy, concern over loss of 
Ne I Oe I oo ois on co bec asdeed dense basse es Apr ll 


New Finishes for Old Fibers, developments in synthetic processes to 
improve fabrics, anti-wrinkle treatment, chemistry of fiber structure, 
research, British ‘“Tebilizing’’ patent, U.S. market, mercerization dis- 
covery reviewed, diagram, technological importance, series of color 


BR ee rR eS As ne Se eee Apr 121 
Amoskeag Co. mills management under Fred C. Dumaine reviewed, 
I ian ocd ws cd one wanna Mak aean kakiann Sans Apr 180 


Springs Cotton Mills places order for 14,000 looms with Draper Corp...May 19 
California’s Cotton Rush in San Joaquin Valley, production, cultiva- 
tion, advantages, research, Acala 4-42 new strain, Russell Giffen big- 
gest grower, corporate enterprise, management policies, labor, fin- 
ancing, irrigation, pioneer developments reviewed, map............. May 85 
COUNCIL OF ECONOMIC ADVISERS See United States—Council of 
Economic Advisers 


COUNTERPART FUNDS See European Recovery Program 
COURTS 
See also United States—Supreme Court 
“A Rather Startling Result’’, Herbert Solow’s examination of juri- 
dical results, validity of Tokyo International Military Tribunal on 
Japanese war crimes, charges, verdict, principles, criticisms, U.S. 


Supreme Court action on habeas corpus plea... . Apr 158 
COX, ARCHIBALD 
Notes on career, Fortune’s Wheel . Jan 40 
Signed article After Taft-Hartley, outline of alternative legislation, 
principles, criticism of Taft Act provisions................ Jan 65 


COYLE, MARVIN E. 
Business spokesman at Senate hearings on corporate profits, testimony, 


digest, Business Makes Its Case For Profits. . Mar S-4 
CRAFT UNIONS See Labor—Unions 
CRANACH, LUCAS, ELDER 
Eve and the Serpent painting .... Jan 72 


CREDIT 
See also Loans; Loans, Foreign 
Let’s Restore the Railroads’ Credit, Fairman Dick's case for higher 
rates, earnings credit collapse relief measure, fallacy of theory down- 
ward scaling capital, debt structure remedy, economic aspects......Mar 81 
Federal Reserve Board modifies Regulation W on consumer credit.....Apr 14 
FORTUNE Consumer Outlook findings on net worth, debt, cash position, 
gains, losses in low, middle and top income brackets, compared to six 
months ago, six months hence, March 1949-February 1948, charts... May 32 
CREOLE PETROLEUM CORP. 


Editorial research for FORTUNE report, Fortune’s Wheel.... . Feb 48 
Maracaibo to the Sea, color photographs Venezuela pipe line construc- 
tion project .. ey ee Feb 289 


Creole Potscteume Business Eebacen, case study in ‘U S. capital 
abroad, good-will, public-relations program, economic and political 
integration, progressive policies, oil-camps management, nationals’ 
employment, training, — health improvements, government oil 
royalty tax agreement. . 

Creole in Operation, Part II company survey on production, Lake 
Maracaibo pioneer under-water drilling, pipe line project, refinery, 
finances, Guarico exploration concession failure... . . A, ......Feb 180 

CROPS See Agriculture—Products 
CROWTHER, GEOFFREY 

Answers Eric Johnston’s FORTUNE article on socialism in U.S., Europe, 

cxiticiome (1) Festeme’s Wheel... ... occ ccscsessccccccccecs ....May 52 
CRUIKSHANK, NELSON H. 
Labor spokesman at Senate hearings on corporate profits, charges against 
business, digest of testimony, Business Makes Its Case For Profits.Mar S-1 
CURRENCY See Money 
CURTICE, HARLOW H. 
Executive Vice President General Motors, responsibilities, career, p Feb 8 
CURTISS-WRIGHT CORP. 
Four new directors on board, management moved to seek business result 


Feb 91 


of stockholders’ protest to postwar inaction iz Mar ll 
Board Chairman Guy Vaughn declines candidacy for re-election as direc- 

tor, consulting contract, 1948 earnings... . ae Eee ....Apr 19 

CZERMANSKI, ZDZISLAW 

“The New Haberdashery” cartoon on Truman Administration........Feb 78 
Works as political caricaturist, style, career, Fortune’s Wheel........Mar 52 
“It Beats as it Sweeps as it Cleans” cartoon on Truman Administration 

economic, social welfare program. . . Mar 74 


“A Delicate Question” cartoon on U.S. farm ‘surplus, ECA exports Apr 74 
“Bureaucracy” cartoon on U.S. Government . May 72 
“Let Us Pray” cartoon on Truman and armed ¢ services merger ...Jun 62 


DALLAS, TEXAS 
FORTUNE editorial research for report on, Holland McCombs’ contribu- 
tion, Fortune’s Wheel............. 
Dydamic Men of Dallas, group portrait civic- minded business leaders, 
interests, boosting growth, culture, Citizens’ Council, City Council, 


Feb 50 


Chamber of Commerce. ....... Feb 99 
DAMS 
Projects to meet Southwest Water Shortage................... ..Jan 69 
DARGAVEL, JOHN W. 
Protest to FORTUNE article criticism of fair trade laws, FORTUNE reply, 
“‘Fair’’ Trade Controversy...... eee ..Apr 75 
DAUMIER, HONORE 
Caricature The Banker ..............: . , — inane Feb 116 
DAVENPORT, JOHN 
Signed article Socialism by Default, critical analysis of Truman Ad- 
ministration Fair Deal program, collectivist politico-economic theory, 
aims. Mar 69 
Comment, criticism on Fortu’ NE report on danger of socialism in U.S. (L 
May 57 


Fortune’s Wheel........ 
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DAVIS, JOHN W. 
U. S. Bar status, legal methods, career, p.................0cceeeeeee May 91 
DAVIS, WILLIAM H. 
Chairman President’s commission investigating atomic plants labor prob- 
i ee oe ns daaaela iwiah sO cteearen a ahlaweban Jun 184 
DEBT 
ForTUNE Consumer Outlook survey findings on current amount com- 
I i a CN ss cc enV ciedlawkuledaneeesdanmienae May 35 
DEBTS, PUBLIC See Names of countries—Finances 
DEMOCRACY 
History Is Catching Up with ‘‘Union Now’”’, restatement of Clarence 
K. Streit’s proposal for federal union of democracies, new Atlantic 
Union Committee to promote constitutional conventions, timeliness, 


IMR: ct coceudasameWenkaasoe ee ve Naa eke uawe Apr 77 
Republican Party principles of liberty, waitin justice outlined by 
eae sa Adak, gees Ou diate ae R wae Wa Sle een Apr 108 


DEMOCRATIC PARTY 
National leadership, power, Roosevelt’s influence, factors in Republican 
eat Oe OID. 0 oo. c cencc st eneerceveccocnscecasvesseaes Jan 102 
DEPARTMENT STORES See Stores—Department 
DEPRESSIONS, BUSINESS See Business Depressions 
DERENBERG, WALTER J. 
Signed article Trademarks Under the Lanham Act, analysis of liber- 
alized law protecting registrants’ rights, ‘‘incontestibility”’ provision, 
technical validity issue; law career, p...............- cee cece eeees Feb 147 
DESKEY, DONALD 
New interior S.S. Argentina, art décor, Modern Art Goes to Sea ...Jun 95 
DIAGRAMS See Charts and Diagrams 
DIAPERS 
Confessions of a Diaper Salesman, fictionalized account of saleswom- 
an’s experience in high-pressure selling Compleat Diaper Service, com- 
petition, tactics, ethics question, cartoon....................0--05- Mar 76 
DICK, FAIRMAN 
Signed article Let’s Restore the Railroads’ Credit, case for higher 
rates, fair return on investment, ICC mandate to provide new capital 
to avert government ownership, p................2.- cece cece cece Mar 81 
DIESEL ENGINES 
Railroads dieselization trend unions’ concern over technological unem- 
IEE MN GOIN «ooo ccsnctccecsdecceesccseneccevess May 191 
DIPPERS See Shovels 
DISPLACED PERSONS See Refugees 
DISPLAY, ADVERTISING See Advertising 


DIVIDENDS 
First quarter 1949 payments up over 1948. ..................06-045. Jun 9 
End of double tax on urged by John W. Hanes, feature of Tax Policy 
Te er a alae we ae Jun 70 
DIVORCE 


Tangled Divorce Laws, Jonas J. Shapiro’s analysis of interstate con- 
flict, jurisdiction issue, “migratory” cases, Supreme Court position, 
TE I, 6 sade Anew edhe en nndeewsedeeennswondnts Feb 153 
DODGE, JOSEPH M. 
Attends N. A. M. convention, appraises national production rate, p.....Jan 16 
DOHENY, MRS. EDWARD L. (CARRIE E.) 
Sale of California oil properties to Tide Water Oil blocked by stock- 


CN eo ies Cul occa Gin od an aa canvas aalwa as aanudin eau Feb 26 
DOS PASSOS, JOHN 
Grand Design, rev., history of New Deal.............. .......00000es Feb 189 


DOUGLAS, PAUL 
Questions Truman Administration strategy on Taft-Hartley Act repeal, 
0 aire gis tse ice Gi aoe ok ake vsabtaco a's oaee a May 189 
DOW CHEMICAL CO. 
Problem to replace late President Willard Dow, three executives named..May 19 
DOW THEORY 
Limitations, faults in stock market analysis, new competing methods, 
chart, Alfred W. Jones’ observations, Fashions in Forecasting. ... . Mar 8&8 
D.P.’S See Refugees 


DRAPER CORP. 
Textile loom production, interest in new Sulzer machine, competition ..Feb 136 
Springs Cotton Mills places order for 14,000 looms................... May 19 


DREIFUS, CHARLES, AND CO. 
Hiram Winternitz President, position in scrap metal industry, Scrap- 
Ns oie Ghee Git ae eae tied sae ame oe ata Ne hl an Jan 134 
DRESS INDUSTRY See Clothing 
DREW INVESTMENT ASSOCIATES 
Stock market analysis service, odd lot trading theory, technique, chart, 


Fashions in Forecasting ........... 2.2... 0.0.00 cece eee cueeees Mar 91 
DREYFUSS, HENRY 
Steamer interior decoration, art décor, Modern Art Goes to Sea...... Jun 96 


DRUCKER, PETER F. 
Signed article Function of Profits, case for profitability to determine 
business policy, economic theory, criteria of performance............ Mar 110 
DRUGS See Medicine—Drugs 
DRUG STORES 
Whelan’s opening new Los Angeles store provokes price war........... Jun 22 











DRUG TRADE 
Not-So-Fair-Trade Laws state retail minimum price-fixing regulations, 
ill-effects on merchandising, druggists’ promotion, manufacturers’ posi- 


tion, Pepsodent contract cancellation case, origin of movement......Jan 70 
Association Retail Druggists’ protest to FORTUNE article objecting to fair 
trade laws answered, ‘‘Fair’’ Trade Controversy................. Apr 75 


“Doc” Webb of St. Petersburg cut-rate bizarre wins court decision 
against Florida “‘fair-trade’’ law, answer to druggists’ opposition ....May 15 
DUMAINE, FREDERIC C. 
Presidency Waltham Watch Co. reviewed, management policies, short- 
comings related to ensuing bankruptcy, Waltham Mess. . Apr 85 
Capture of the New Haven, report on railroad control purchase deal, 
motives, answer to ousting from Board of Directors, prospective role 
as new Board Chairman, management policies, career as New England 
nn II OI, Rn vos ciccccesssuwevewnsctuwewawans Apr 87 
DUNLOP, ROBERT G. 
Business spokesman at Senate hearings on corporate profits, testimony, 


digest, Business Makes Its Case For Profits.................... Mar S-2 
DUPLEX ELECTRIC CO. 
Designs “‘drive-in’’ device for banks, features ............ ........... Mar 19 


DU PONT DE NEMOURS, E. I., AND CO., LTD. 
Attitude toward atomic energy research, withdrawal from government 


program, reasons, Atom and the Businessman.................. Jan 60 
Directors approve stock split, question disposition General Motors hold- 

RE RARE ELA eT aS ET CeO Orne en en ean R SeROoey Feb 15 
Crawford H. Greenewalt President, qualifications, management policies, 

approves research expansion program... ..... 2... 62.06.00. cece eee Apr 8 
Leadership in research, production Titanium: The New Metal....... May 124 


DURKEE FAMOUS FOODS DIVISION See Glidden Co. 


E 


EASTMAN KODAK CO. 


Wage dividend distributed, plan explained. ......................... Jan 21 
EATON MANUFACTURING CO. 
To produce new “‘magnetic clutch,”’ design features. ................. Mar 19 


ECA See United States—Economic Cooperation Administration 
ECKERT, J. PRESPER, JR. 
Mechanical Brains developments in automatic, high-speed computing 
machines, corporate enterprise..................-.. eee eee ee eeeee: May 109 
ECKERT-MAUCHLY COMPUTER CORP. 
Mechanical Brains automatic high-speed computing machines develop- 
ment, models, orders, new enterprise. ..................0000000050. May 109 
ECONOMIC PLANNING 
Case against large-scale programs as in Iran development plan in “Iranian 
Agriculture—Present and Prospective” by A. G. Black in Journal of 
nn ences eae bh Noes Sehe yew wees Jan 173 
ECONOMICS 
See also names of countries—Economic conditions, Finance; Business and 
Industry; Capitalism; Consumption (Economics); Foreign Exchange; 
Inflation; Labor; Money; Prices; Profits; Trade; Trusts, Industrial 
Economic Man in Relation to his Natural Environment by C. Reinold 
Noyes, rev., physiological concept, theory of “‘real cost,’’ criticisms.Jan 169 
Function of Profits, Peter F. Drucker’s case for profitability to deter- 
mine policy in industrial economy, shift from trading economy doctrine, 
theory, criteria of performance, social aspects...................... Mar 110 
Two and Two, A Study of Economic Superstitions by P. C. Armstrong, 
rev.; fallacies debunked, caricature............ 2.2.2.6 6 66.62 c eee eee Mar 210 
Keynes’ theories on economic stabilization applied to U. S. Government 
policies criticized in relation to The Slump....................... Jun 60 
Theory of Games and Economic Behavior by John von Neumann, Oskar 
Morgenstern, mathematics principles, application, John McDonald's 
analysis, Theory of Strategy............ 2.2... cece cee eens Jun 100 
ECONOMIST (LONDON) 
Geoffrey Crowther answers Eric Johnston’s FORTUNE article on socialism 


in U. S., Europe (L) Fortune’s Wheel.........................5. May 52 
EDUCATION 
Schools 
Labor 

Catholic trade union schools in U. S., philosophy, curriculum, Xavier in 

New York City one of best-known ................. 0. cece seen eee Jan 151 

Venezuela 

Creole Petroleum Corp. program for nationals, vocational for job ad- 

CN nnn cicndheasb eAbeeasa beds ereee secu Feb 96 


EFFICIENCY, INDUSTRIAL 
See also Technology 
Handlers of Hardware case study in latest materials handling tech- 
niques applied in wholesale warehouse of Hibbard, Spencer, Bartlett 
and Co., operating methods, diagrams. ..............-.-0+0-+++06 Mar 123 
ELCO DIVISION See Electric Boat Co. 
ELECTIONS 
See also Referendum 
Advice on how to conduct successful campaign by Oregon State Senator 
Richard L. Neuberger in article in The Progressive, rev............. Feb 190 
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Lodge-Gossett Plan proposal for reform of Presidential electoral proce- 
dure based on proportional division, aim to grant state minorities rep- 
resentation, curb pressure groups, pros and cons, danger to two-party 

; Jun 138 
Venezuela 

Romulo Gallegos’ Presidential victory in December, 1947 reviewed, cam- 

paign, democratic procedure collapse result of Army coup, It’s Hot 


CLL cocuwks sibaGeae aad KGesGRECRGaannatuinwane’ May 153 
ELECTORAL COLLEGE See United States—Electoral College 
ELECTRIC BOAT CO. 
Elco halts production yachts, produces automatic bowling alleys. ...... Feb 25 


ELECTRICITY 

Static electricity employed in xerography new photo-copying process, also 
in xeroprinting, research in photoelectricity, photoconductivity, tribo- 
>. Cowan n chan an aeee CEU NWe nee e hn ewaeee Jun 113 

ELECTRIC POWER 

See also Public Utilities 

Peak rate of crude production increase 1939-1948, factor in over-all in- 
Se aed Ge aS ECEES wiles ie dilm te eéy Jan 12 

Northwest shortage reviewed, government projects, distribution policy 
criticized, industrial consumption. .....................-.-. 

TVA Was Only the Beginning, nationalization, federal monopoly dan- 
ger in discriminatory tax subsidies, TVA pattern, situation in North- 
west, competitive threat to private utilities, case of Puget Sound Co. 
decline, rates, costs, shortage, propaganda in favor of federal control, 


Hoover Commission investigation report on federal projects, administra- 
tion weaknesses, costs, recommendations to improve, Big Govern- 


ARE sree aii Palka RP tne re) Rew te Cee eee ape ee May S-19 
Scotland 
Criticism on FORTUNE picture caption on Loch Lomond hydroelectric 
BE ere ee Apr 45 
ELECTRONICS 


Mechanical Brains, Louis N. Ridenour’s report on revolutionary devel- 
opments in automatic high-speed computing machines, models, ENIAC, 
UNIVAC, principles, research projects, technological significance. ...May 109 
EMBREE, EDWIN R. 
oe el ik ws bee Mi SL WO OS TATA Apr 216 
EMPLOYEES’ ENTERPRISES, INC. 
Ranch enterprise, Russell Giffen’s interest, management, financing, 
California’s Cotton Rush... ... 2... 2... ce cece ee May 130 
EMPLOYMENT MANAGEMENT 
See also Labor—Industrial relations 
Management of Men, research in basic problems of personnel systems, 
human relations factor, emotional re-education requirement, Harvard 
University executives’ class, study program, various industry tech- 
et I cc acenuanweseennesbeuchies en aakakent 
Productivity, Supervision and Employee Morale by University of Michi- 
rr Cl. ae ccncecs dc endnenenetensuaneeinn Apr 194 
ENGINEERING 
Mechanical Brains, new class high-speed computing machines applied 
to, advantage, research developments, technological significance... .. May 109 
John L. Savage wins Washington Award for hydraulic dam structures..Jun 20 
ENGINEERS, BROTHERHOOD OF LOCOMOTIVE See Brotherhood 
of Locomotive Engineers 
ENIAC See Calculating Machines 
ENTERTAINMENTS See Amusements 
ENVIRONMEN + 
Economic Man in Relation to His Natural Environment by C. Reinold 
Nn a cond scares acs eee 5 RA le AG AEE STR a 6 om aa 
EQUITY SUITS See Law 
E.R.P. See European Recovery Program 
ESSO STANDARD OIL CO. 
New catalytic-cracking plant under construction..................... May 10 
ESTATE TAX See Taxation—Inheritance 
EUROPE 
Description and travel 
Return of Tourism, notes on 1949 summer travel season, trade pros- 
ee, SIE, URINE CII ono dicen ceccsncanciicassccses Jun 99 
Economic conditions 
Failure to develop progressive capitalist economy, business men’s lack of 
social responsibility, labor inequities, Eric Johnston’s observations in 
relation to How America Can Avoid Socialism.................. Feb 116 
Reconstruction 
See European Recovery Program 
EUROPEAN RECOVERY PROGRAM 
ECA Can’t Do Everything, audit of first year’s achievements, prob- 
lems, requirements to improve, military guarantee, political propa- 
ganda, fiscal reforms, aims reviewed, case for Marshall plan renewal, 
OEEC contribution, Intra-European Payments Scheme, counterpart 


ECA Hasn’t Sold the French, French people unaware of aid ‘achieve- 
ments, aims, Communist-led unions’ anti-ECA propaganda factor, 
benefits to economy, industry reviewed, case for effective publicity 
program, significance Marshall plan, summary Hal Lehrman’s special 
IE 5 dak agian ose ewe eRe SEG one euinw ed eewnsa seas Mar 78 


Misuse of ECA, risks in administration, new danger dumping mecha- 
nism for U. S. exports of surpluses, pressure groups, need to preserve 
high goals, cartoon................. 

Good News from Italy, country’s economic, political recovery y example 
of ECA success, Marshall plan credit, specific benefits, government 
cooperation, summary Hal Lehrman’s report to FORTUNE a May 8&3 

EXCHANGE, FOREIGN See Foreign exchange 
EXECUTIVE FORECAST See Fortune—Executive Forecast 
EXECUTIVES See Business and industry—Management 
EXETER, S:S. 
New interior, art décor feature, decorator, Modern Art Goes toSea...Jun 96 
EXPORT TRADE See names of countries—Foreign trade 
FABRICS See Textiles 


FACTORIES 
“Sun-Stop” anti-glare window coating spray developed by Minnesota 
Mining Co. Se St aE SR ae bi 2 LE ey, Se Jun 16 
FAIRCHILD, SHERMAN. Ww. 
Protests Fairchild Airplane Corp. pension plan for board chairman.....May 20 
Forces postponement Fairchild Airplane Corp. stockholders’ meeting...Jun 16 
FAIRCHILD ENGINE AND AIRPLANE CORP. 
Sherman Fairchild opposes pension plan for board chairman...........May 20 
Sherman Fairchild maneuvers postponement stockholders’ meeting ... Jun 16 
FAIR DEAL See United States—Economic policy 
FAIRLESS, BENJAMIN F. 
Business spokesman at Senate hearings on corporate profits, digest of 
testimony, Business Makes Its Case For Profits............... Mar S-i2 
FAIR TRADE LAWS See Prices—Regulation 
FAR EASTERN FREIGHT CONFERENCE See Shipping 
FARMERS See Agriculture 
FARR, DOROTHY AND FRED 
Noahs Ark mural feature of new décor steamer Argentina........... Jun 95 
FARRELL, JAMES A., JR. 
Management Farrell Lines, policies, founding of enterprise, status in top 
group U. S. Shipping Men, p...... PU Sword eae ake edcd Mar 104 
FARRELL, JOHN J. 
Management Farrell Lines, policies, founding of enterprise, status in top 
Ny ts ay I Eo sive cinnceecdctvveatbeebebenbaee Mar 104 
FARRELL LINES, INC. 
Farrell brothers management, policies reviewed, routes, subsidy, history 
of enterprise, status in top group U.S. Shipping Men............. Mar 104 
FASHIONS 
In women’s clothes, garment industry's designs, emotional appeal factor, 
methods, interviews with manufacturers in New York center, Adam 
So na vio cae nuiblads AOKN AUa ee eek ber a 
FATS AND OILS See Oils and Fats 
FEDERAL RESERVE BOARD See United States—Federal Reserve 
Board 
FEATHERBEDDING See Labor—Unions 
FEDERAL UNION, INC. 
History Is Catching Up with ‘‘Union Now’’, FORTUNE’s restatement 
of plan for federation of democracies, promotion activities reviewed, 
new Atlantic Union Committee for Convention of Democracies, aim 
constitution, timeliness, economic advantages ............ ee 
FIBERS 
New Finishes for Old Fibers, report on developments in synthetic tex- 
tile resins, processes to change fabric texture, chemistry of structure 
of fibers, portfolio of color photomicrographs............. vecsasear Bi 


FICTION See Novels 
FISH AND FISHING 
Process for tanning, dyeing salmon skin developed . . ; Feb 25 
Lincoln Freeman's research, preparations for FORTUNE report on game 
fishing, Fortune’s Wheel... . Mar 52 
Southern Game Fishing: Fighting Fish, Freeman Lincoln’ $s essay on 
Atlantic deep sea quest for bonefish, sailfish, bluefin tuna off Florida, 
Bahamas, techniques, tackle, sportsmen’s cruises, experiences, fish 
habits, description, portfolio color photographs ................. Mar 105 
FISHER, ADRIAN S. 
U. S. Bar status, public law career, AEC counsel, p........... ee 
FLANDERS, RALPH E. 
Venture Capital promotion, interest in American Research and Devel- 
Sa Feb 84 
Chairman Senate committee investigating corporate profits, digest of 
hearings, testimony, career, Business Makes Its Case For Profits Mar 5S 
FLANDERS COMMITTEE See United States—Congress—Senate 
FLIPPEN, EDGAR 
One of group Dallas civic-minded business men, interests, boosting city’s 
growth, culture, Dydamic Men of Dallas, p.................. ...Feb 100 
FLORENCE, FRED 
One of group Dallas civic-minded business men, interests, boosting city’s 
growth, culture, Dydamic Men of Dallas, p......... Feb 102 
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FLORIDA 
Southern Game Fishing: Fighting Fish, Freeman Lincoln's essay on 
deep sea fishing quest, sportsmen’s experiences, cruises, equipment, 


portfolio color photographs... ..............cececccccececececeees Mar 105 
Supreme court kills state “fair-trade” law...............6..0ceeeuee May 15 
FLUOROCARBONS 


Minnesota Mining and Manufacturing Co. interest in industrial applica- 
tion adhesive products, purchase J. H. Simon’s patent electrolytic 


NS ae ae oda ui aten tne C Rha ine een e caee Mar 172 
FONTANA STEEL PLANT See Steel 
FOOD 
Campbell Soup Co. law suit to enforce growers’ contract reviewed, issues, 
court decision, Some Legai News.......... 2... 6... cc cece ce eees Mar 142 


General Foods executive processing industry’s spokesman at Senate hear- 
ings on corporate profits, digest of testimony, company’s financial posi- 
tion, costs problem, Business Makes Its Case For Profits......... Mar S-9 
Glidden Co. diverse processing interests, products, Durkee Famous Foods 
division, mergers, development national distribution system, expansion 
achievements of Board Chairman Adrian Joyce, plants, map, House 


So icics5bncaedideenewes ca onakeetveeneebe oat May 99 
Frozen 
Cry O Vac new packaging process developed by Dewy and Almy Chemi- 
NN = scaettecunens cadets etna oak as wad oembeny yeu ecaeas weakens Apr 10 


FOOD STORES See Stores—Food 
FORBES, MALCOLM 


Nation’s Heritage magazine venture ....... 2.2.2.0... ccc eee eee eeeees Feb 25 
FORD INTERNATIONAL CO. 

rN AI a aig Sek aria ied ey ana tie OR a oa Mar 19 
FORD MOTOR CO. 

Technological * ‘speed- NT i tcaenineinedoieedee kane Jan 154 

“Human engineering” labor-management program ene weaknesses, 

foremen’s program, Management of Men....................... Feb 108 
Forms international division, move in reorganization overseas operations. Mar 19 
Theodore O. Ynetma new Vice President, management role........... Apr 20 


Union demands in forthcoming contract analyzed, pension fund major 
issue, preliminary ‘cold war’’ publicity campaign, outlook for dispute, 


effective industrial relations program...................2.00eeeeee Apr 189 
Forthcoming U. A. W. contract negotiations, walk-out on speed-up 
IN acd iw wa nice se dice se anwe senile emule wen Jun 186 


FORECASTS (ECONOMICS) 
Executive Forecast on 1949 business prospects, recession outlook, com- 
pared to last survey, charts, election after-effects factor in opinions...Jan 31 
Fashions in Forecasting, new technical methods analysis stock market 
behavior, investment advisory services, theories, techniques, Dow 
Theory competition, charts, merits, survey by Alfred W. Jones sociolo- 


a airs ater ariel at tie aaa SLE anata enti hae eae ia Mar 88 
New type monthly production index set up by American Supply and 
Machinery Manufacturers’ Association. ...............0.00-0ceeee Jun 20 


FOREIGN EXCHANGE 
First year ECA achievements in Europe reviewed, OEEC Intra-European 
Payments Scheme, problems, dollar shortages, how to meet, ECA 
ee oso nica vie acews baths sade ascend eanwne Feb 71 
Stabilization Japanese exchange rate needed, SCAP U. S. occupation ad- 
ministration delay in settling conversion rate, economic effects.......Apr 206 
FOREIGN INVESTMENTS See Investments, Foreign 
FOREMEN See Labor—Foremen 
FORESTS AND FORESTRY 
Champion Paper timberlands in South, resources, shift from spruce to 


pine, pulp-and-paper industry’s attitude on conservation............ Jan 84 
FORTUNE 
New series portraits new corporate managers, contributors to U. S. free 
Re ee Pe rE ee Feb 9 


Consumer Outlook 
Findings on recession, probable effects on economy, current net income, 
buying power, expectations six months hence, compared to six months 


Executive Forecast 
Findings on business management's outlook for 1949, recession, general 
conditions, own firm in various fields, compared to last survey, charts, 
election after-effects factor in opinions........................005- Jan 31 
Letters 
See FORTUNE— Wheel 
Survey 
See also FortunNE—Consumer Outlook 
Findings on public taste in entertainment, leisure-time interests, relative 
appeal of movies, radio, books, magazines, quality, plot theme, chart, 
eox, education factors tm GpiIOMS. ..... 2... cece ccc ccccccncescccss Mar 39 
Wheel 
C.E.D. economist Herbert Stein’s criticism of William A. Orton’s essay 
on business ethics; reader response to Russell Leffingwell’s inflation 
article; notes on current articles, contributors; cover designon paper ..Jan 38 
Creole Petroleum Corp. editorial research by Robert Burlingham, Ruth 
Miller, trip to Venezuela; Eugene V. Rostow’s letter in praise of steel 
technology report; Holland McCombs’ contribution to Dallas article; 
error in Champion Paper report; George Gusti’s cover design, career..Feb 48 











Zdzislaw Czermanski political caricaturist, style, art career; Rolf Klep 
designer color chart modern warehouse operation, art work; Freeman 
Lincoln’s research for fishing report; reader response, criticisms Erwin 
N. Griswold’s report in defense of capital gains tax on executives’ in- 
centive stock options; error in reference Centennial Flouring Mills 


Hollywood film industry report research of John McDonald, Mary 
Gleason, columnists’ references on; Mitchell Jamieson’s New England 
railroad illustrations, art career; readers’ comments, criticism on 
ECA report, on Loch Lomond hydroelectric reference; Thomas 
Fransioli Jr. New England street cover painting artist, career. ....Apr 

Readers’ comments, criticisms on articles on socialism and U.S. by Eric 
Johnston, John Davenport, on supplement summary of testimony at 
Flanders Committee hearings on profits, ...............6600.000000. May 

Notes on John McDonald’s second article on theory of poker game, in- 
terpretation of Morgenstern and von Neumann’s book; Stephen 
Green’s cover design on mass industrial construction; research for re- 
port on Admiral Corp.'s television set, Zenith Corp. competition; 
Holly Whyte’s questionnaire on 1949 college graduates, response... . . Jun 

FRANCE 
Colonies and possessions 

Position in Indo-China, policy on Viet Nam Republic, de facto recogni- 

tion, Southeast Asia: A Glossary. ........... 2.2... 06. e cece eee Mar 
Economic conditions 

Industrialists’ shortsighted policies obstacle in development progres- 
sive capitalist economy, corrupt fiscal situation, factors in socialist 
trend, Eric Johnston’s observations in relation to How America Can 
Ne i Sk ele ncalg wel bilinalbiaie Aeaane ab ee Roe ee Feb 

Situation appraised, inflation, capacity for self-sufficiency; moral and 
fiscal problems major obstacle, example of Europe’s troubles... ..... 

Economic relations 

ECA Hasn’t Sold the French, people unaware of aid achievements, 
Communist-led union counter-propaganda labor influence, points up 
need for publicity, summary Hal Lehrman’s special report to FORTUNE. Mar 

Finances 

Fiscal position appraised, shortcomings, problems related to economy, 

reforms needed in currency, tax levying, moral aspect.............. Feb 
FRANCIS, CLARENCE 

Business spokesman at Senate hearings on corporate profits, digest of 

testimony, Business Makes Its Case For Profits................. Mar 
FRANCO, FRANCISCO 
—— policies threat to Chade international utility holding com- 


Feb 


FRANKLIN. JOHN M. 

President U.S. Lines, status among top U.S. Shipping Men, p........ Mar 
FRANSIOLI, THOMAS, JR. 

. England street FORTUNE cover painting, career, Fortune’s Wheel, 


ie Cee ee ES aietila ah an chew EKER M EER OMe ee ealelee BMne WS Apr 

F RAZER JOSEPH 

Announces new Frazer Corp. to produce organic compost............ Mar 

Becomes Assistant Board Chairman of Kaiser-Frazer Corp. in reorgan- 

it ars kan silat ata ol deed. 0 ba uhh las io W's Ol 

FRAZER PRODUCTS CORP. 

New enterprise, to produce organic compost...................0.005. Mar 
FREEDOM ‘See Liberty 
FREE ENTERPRISE 

See also Capitalism 

Law of Free Enterprise by Lee Loevinger, rev.................-...24. Jan 


Free market principle basic feature, U.S. challenge, threats in Truman 
Administration collectivist Fair Deal, John Davenport’s analysis, 
I I ns cn caccacsecdnsdepaverccecereeseeees Mar 

Revival of interest in Edmund Burke’s principle of laissez-faire philosophy 
in Burke’s Politics edited by Ross J. S. Hoffman, Paul Levack, rev... . . Mar 

Reaffirmation of free market, restatement of objections to fair trade 
laws, reply to protests to previous article, ‘‘Fair’’ Trade Contro- 

Apr 

FREIGHT See Aviation, Railroads—Freight; Shipping 

FREIGHT CARS See Railroads—Equipment and maintenance 

FRENCH INDO-CHINA 
Political situation, independence movement, Viet Nam Republic founding, 

leaders, French colonial, policy, support Indochinese Federation, com- 
promise de facto recognition, map, Southeast Asia: A Glossary... Mar 

FROZEN FOOD See Food—Frozen 

FRUIT 
California citrus crop losses heavy from cold winters ............... 
Florida citrus boom anticipated by California freeze collapses......... 
Department of Agriculture approves sterilization process against fruitfly 


on Argentine imports, lifts quarantine. ..................66.50005. Apr 

Ozone gas used to retard spoilage of oranges ...............65500005, May 
FUEL OIL 

Price drop, advantage to business. ...............+--.05+- ieee Apr 


FULLER, A. HOWARD 
Signed article A Salesman Is Everybody appraisal of play Death of a 
Salesman, President Fuller Brush Co., p...... 2... 6.60055 e ese ens May 
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FUR 
Lou Nierenberg New York furrier negotiates contract to buy Russian 
squirrel skins, plans “new look” coats. ............0000ccceeeeeces May 22 
FUTURES, INC. 
New small investment trust in commodities pays first dividend. ..... . Mar 21 


GALLEGOS, ROMULO 
Overthrow of Venezuelan Presidency by Army coup reviewed, democratic 
administration, achievements, leadership Acci6n Democratica move- 
ment, 1947 election, inauguration, It’s Hot In Venezuela.......... May 101 
GAMES 
Notes on John McDonald’s second article on poker, Fortune’s Wheel..Jun 37 
Theory of Strategy, Part II John McDonald’s analysis of von Neu- 
mann’s Theory of Games and Economic Behavior on poker, mathe- 
matic principles applied to business military science, U. S. armed 
services research, “Colonel Blotto” game, chart.................... Jun 100 
GARMENT TRADE See Clothing 


GARRETT, PAUL 
Vice President General Motors Corp. in charge of public relations, p. ..May 68 


GAS 
Low-grade bunker oil saves production costs.................00.00005 Jan 22 
Thermite bomb research experiment in underground coal gasification, 
CT on cua Wein eeucn weet Gas ai Ca eeE Rak See oh Reena May ll 


GAS, NATURAL 
Texas Gas Transmission Corp., pipe line link in Texas-Ohio line in con- 


Ss ae aE eG: 5 PNR Be a Srna, ae Re AL a Feb 16 
Contract for Texas-California pipe line placed by utilities............. Apr ll 
GASOLINE 
See also Oil 


Lag in high-octane fuel developments factor in delayed production high- 
compression engine designs, costs major problem, efforts to counter, 


Socony research, rise in octane number, chart..................... Jan 114 
“Pricing of Gasoline: A Case Study” by Edmund P. Learned in Harvard 

Business Review, rev. Standard Oil of Ohio policies. ............... Jan 170 
Standard Oil of Indiana uses atomic nose to analyze............... ...Mar 19 


GEHAN, JOHN F. 
Vice President American Export Lines, management status in top group 


ee osc nncenacnehburbnck nae es bas ececeanena Mar 100 
GENERAL AMERICAN TRANSPORTATION CORP. 
OEMS Oy Ee Jan 12 


GENERAL ANILINE AND FILM CORP. 
Develops Librascope Integrator device to determine color shades ..... Apr 19 
GENERAL ELECTRIC CO. 
AEC contract, atomic power research program, Hanford Works, Knolls 
Laboratory, proposed 1950 budget, management, operations reviewed, 
location of plants, map, Atom and the Businessman............. Jan 55 
President Charles E. Wilson spokesman at Senate hearings on corporate 
profits, digest of testimony, company’s financial position, costs prob- 
lem, Business Makes Its Case For Profits ..................... Mar S-10 
Investigation, research Titanium: The New Metal................. May 126 
GENERAL FOODS CORP. 
Chairman Clarence Francis spokesman at Senate hearings on corporate 
profits, digest of testimony, company’s financial position, costs prob- 
lem, Business Makes Its Case For Profits..................... Mar S-9 
GENERAL MOTORS CORP. 
High-compression engine developments, laboratory research, 12-to-1 V-8 
experimental model, Next Cycle in Automobile Engines.......... Jan 113 
Harlow H. Curtice Executive Vice President, responsibilities. ........ Feb 8 
Question disposition du Pont stock holdings pending latter’s stock split.Feb 15 


1949 models show in New York attracts crowds. .................... Mar 15 
Vice President M. E. Coyle spokesman at Senate hearings on corporate 

profits, digest of testimony, company’s fiscal position, management 

costs cited, Business Makes Its Case For Profits................ Mar S-4 
Cuts prices in line with wage cut based on cost-of-living union con- 

ee ele acca kde ONSERRNA RNS MEMO es es Apr 9 
Progressive public relations program in charge of Vice President Paul 

Ee ee ee on ib ks an dae mami cued Wanen dene May 68 
EE ee Jun 9 


Cadillac Motor Car Division 
Leadership in high-compression engine developments, 1948, 1949, 195- 
models, principles, diagrams, Next Cycle in Automobile Engines..Jan 111 
Oldsmobile Division 
1949 high-compression engine, V-type valve-in-head, advantages, new 


plant, Next Cycle in Automobile Engines...................... Jan 113 
GENERAL SHOE CORP. 
CN ia wiv end endeenlka sues sieun ow enn Apr 19 


GETTY, J. PAUL 


Blocks Tide Water purchase Doheny oil properties in California.....Feb 26 
G.I. BILL OF RIGHTS 
Re-examination provisions urged with view to cutting federal expendi- 
Jan 63 


GIESLER, JERRY 

U. S. Bar status, law practice, clients, p........ 0.0.0... 0c ccc ee eee May 91 
GIFFEN, RUSSELL 

California Cotton Rush pioneering, ranches, management, policies, 


financing, Anderson, Clayton dealings, biographical sketch, p........May 130 
GIFFEN, INC. 
California cotton ranch enterprise, manmagement................... May 130 
GIFFORD, R. W. 
Comments on FORTUNE report on ECA, additional data (L) Fortune’s 
ei ee ee oe ee ag ae eee co Re ee Apr 42 
GIUSTI, GEORGE 
FORTUNE cover design, art career, training, Fortune’s Wheel, p......Feb 53 
GLASS 
Corning Works develops “photosensitive” glass, features, uses.........Mar 16 
Strength of optical glass demonstrated in California girls’ stunt........ Jun 16 
GLIDDEN CO. 


House That Joyce Built, history of reorganization expansion under 
Board Chairman Adrian Joyce, “functional diversification,” prod- 
ucts, by-products, chart, research, management, divisions, Durkee 
Famous Foods, Dwight Joyce President, policies, plants, map.....May 95 

GOICOECHEA, ALEJANDRO 

Designs all-aluminum train, features, U. S. patent rights............. May 12 
GOMEZ, JUAN VICENTE 

Venezuela dictatorship reviewed, reign of terror, policies, public reaction.. May 102 
GOSSETT, ED. 

Lodge-Gossett Plan for reform of electoral voting procedure based on 
proportional division, effects, pros and cons, Herbert Wechsler’s 
ee nee euivg gia gk h BA eR on. Pe con Jun 138 

GOVERNMENT AID 

See also Public Works 

Republican Party policy on federal aid to promote social welfare, educa- 
tion outlined by Robert A. Taft, basic principle of freedom, aid to state 
and local governments. . . ree Nee ee 

GOVERNMENT BONDS See Bonds, Government. 
GOVERNMENT CONTROL See Business and Industry—Regulation 
GOVERNMENT CORPORATIONS 

Hoover Commission investigation report on federal enterprises, adminis- 
tration weaknesses, bureaucracy, costs, recommendations for efficient 
reorganization, Big Government ....................0.00 000005 May S-18 

GOVERNMENT OWNERSHIP 

Nationalization in the Philippines, Claude A. Buss’ report on social- 
ization program, state-owned industries in favor of natives, U. S. busi- 
ies cian clad eo aownwich whe eee eke we Feb 80 

Of U. S. railroads threat, fiscal measures to avert, new capital urgent 
issue, Fairman Dick’s observations, Let’s Restore the Railroad’s 
a a aad eae Co Mar 81 

Northwest power program management criticized, policies blamed for 


shortage, public vs. private utility controversy..................... Apr 12 
TVA Was Only the Beginning, nationalization electric power danger, 

TVA operations pattern, federal policies questioned, situation in North- 

west, case of Puget Sound Power Co., cartoon................. ..May 75 


Railroads nationalization danger result of serious trucking competition, 
counter-measures urged to offset Coming Crisisin Transportation Jun 71 
GOVERNMENT PROPERTY 
Government-owned, privately-operated atomic plants face labor problem, 
chief issues, President’s commission investigation, recommendations. .Jun 183 
GRAHAM-NEWMAN CORP. 
Buys stock control AGWI steamship line, investment trust management 
operations reviewed ................ , OF ee eee, 
GRAIN 
See also Wheat 
Midwest concerned over farm surplus, carry-over outlook for 1949-1950, 
operation government price subsidy problem................. Apr 13 
Question of ECA exports to relieve farm surpluses, farm bloc pressure, 
danger of Misuse of ECA. “e fexiakuduknees «ar Fe 
GREAT ATLANTIC AND PACIFIC TEA co. 
Biggest store opens in New Orleans, features. ........ 
GREAT BRITAIN 


bsiatere aac a 


Economic policy 
Politics and Poverty by Lewis C. Ord, rev., case against economic 
organization, public controls of industry. ........... 
Foreign policy 
Principles, activism, balance of power, international law, model, influence 
Oe Ss Kedndsssasnse 
Sadustelce end resources 
New carbon-black plant near Liverpool, U. S.-British investors’ deal.. Jan 22 
Management weaknesses in industry, business men’s responsibility, mo- 


Mar 210 


Apr 176 


nopoly factor, Eric Johnston's observations cows Feb 116 
London Economist's Geoffrey Crowther answers Eric Johnston’ $ criti- 
cisms on industry (L) Fortune’s Wheel... , ; May 52 


GREENEWALT, CRAWFORD H. 
President E. I. Du Pont de Nemours and Co., qualifications, management 
policies, career, portrait sketch, p. .. ? Apr 8 
GREER, HOWARD C. 
Business spokesman at Senate hearings on corporate profits, digest of 
testimony, Business Makes Its Case For Profits............. .Mar S-7 
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GRISWOLD, ERWIN N. 
Signed article Something for the Middle Class, analysis of Revenue 
Act of 1948 tax easement provisions, correction inequities of states’ 
SI PI GI, Dini iso sies cedicccwsvewestaewweceons Jan 125 
Readers’ reaction to FORTUNE tax report referring to capital gains tax on 
executives’ incentive stocks options, comments in further defense of 
ip EI, oc wcc wes savcnaee se Geiteesewennesaeuwe Mar 54 
GROSZ, GEORGE 
Flight painting caricature of European industrialist, withdrawal of 
aR ae Ae ee eee Me ey eer Te ene man ote mek pane e Feb 118 
GUILDEN, IR: 
Waltham Watch Co. interest, efforts to recoup financial position failure, 
resignation, Waltham Mess.....................--eeeeeeeeceees Apr 198 
GURLEY, FRED 
President of the Santa Fe Railroad, progressive public relations policy, p.May 68 


HALOID CO. 


Xerography process patent, Xero X Copier device development, prin- 
ciple, Printing With Powders .....................0 2c eee eeeees Jun 113 
HAMMERS 
“‘Tahlen” hammer marketed by Drake Industries Ltd., improvements....Mar 19 
HANDLING OF MATERIALS See Material Handling 
HANES, JOHN W. 
Signed article Tax Policy for Enterprise, case for reforms, relief mea- 


sures to promote new investment in industry, p.................... Jun 68 
HANES, ROBERT W. 
Appointment ECA mission to Belgium, qualifications.................. Apr 15 


HANFORD WORKS 

Atom and the Businessman, review of industry’s contractor opera- 
tions, plant construction, management, research, AEC administration 
questioned, proposed 1950 budget, map...................0c0eecee Jan 53 

HANNA, MARCUS A. (MARK) 

Symbol Party of Business, successful Republican leadership, strategy, 
economic and social principles, philosophy of enlightened business 
interests, Wilfred E. Binkley’s case for new party program based on, p.Jan 98 

HANNAGAN, STEVE 
Role as press agent, business public relations promotion, p............. May 71 
HARDWARE 

Handlers of Hardware case study in modern materials handling tech- 
niques applied in warehouse wholesale firm Hibbard, Spencer, Bartlett 
and Co. in Evanston, Illinois, operating methods, birds-eye diagrams, 
company management, executives, history.....................05- Mar 123 

HARRISON, GEORGE J. 

Cotton plant research, new strain development at Department of Agri- 

culture station, contribution to California’s Cotton Rush......May 88 
HARVARD UNIVERSITY 

Top business executives class in basic industrial relations problems, 
management techniques at School of Business Administration, Man- 
as ala kce caw aig Wace diieere wa kata ween ae WWE aaa io WINE Feb 105 

HARVESTERS 

Mechanized cotton picker, limited market, need for improvements. ... . May 85 
HARVEY, HOLMAN 

“Our Invisible Tariff” in Forum, rev............ 00.0 ccccccccceceees Jan 173 
HAYES, ALBERT J. 

New President International Association of Machinists, qualifications, 
nace bat a ah a naa a Gilman e an Apr 191 

HENS See Poultry 
HIBBARD, SPENCER, BARTLETT AND CO. 

Handlers of Hardware, case study in application modern materials han- 
dling techniques in wholesale warehouse, techniques, equipment, 
diagrams, company history, management, finances. ................ Mar 123 

HOBLITZELLE, KARL 

One of group Dallas civic-minded business men, interests, boosting city’s 

growth, culture, Dydamic Men of Dallas, p...................... Feb 100 
HO CHI MINH 

Political leader French Indo-China, President Republic of Viet Nam, 

Communist background, Southeast Asia: A Glossary............. Mar 87 
HOFFMAN, PAUL G. 
First year ECA administration achievements appraised, limitations, 


problems, ECA Can’t Do Everything........................... Feb 73 
ECA administration faces danger of export dumping of U.S. surpluses, 
moral decision, Misuse of ECA... ............. 0. cc cece cece cece Apr 75 
HOFFMAN, ROSS J. S. 
NE os Fa wb igweiek Gale eaieiawaw wa @halae@aweene Mar 209 


HOLDING COMPANIES 
Chade international utility threatened by Spanish, Argentine dictators, 
confiscation danger, maneuvers since World War I reviewed.......... Jan 20 
HOLMAN, EUGENE 
Business spokesman at Senate hearings on corporate profits, testimony, 
digest, Business Makes Its Case For Profits.................... Mar S-2 








Comments, criticisms on FORTUNE summary of testimony at Flanders 
Committee hearings on profits (L) Fortune’s Wheel.............. May 60 
HOOVER, HERBERT 
Signed article Reform of Government, summary of work, aims of 
Commission on Organization of the Executive Branch of the Govern- 
mont, mew Citisems Committee .... 2. ccc cc ccc ccc cc ccceccce May 73 
Chairman Commission on Organization of the Executive Branch of the 
Government, management methods, digest of reports on administra- 
tion weaknesses, recommendations for efficient reorganization, Big 


ig ins wank aeele onan apie ecesindae'e s Lee May §S 
HOOVER COMMISSION See United States—Commission on Organiza- 
tion of the Executive Branch of the Government 
HOPE-AIKEN ACT 
Farm subsidy law, provisions analyzed, continuance endorsed......... Jun 67 


HORMONES 
Sex hormones Glidden Co. production, pioneer research developments....May 95 
HOTELS 
Big Time in Houston Shamrock Hotel opening St. Patrick's Day celebra- 
tion, de luxe modern design, novelties, Glenn McCarthy’s project ..May 80 
HOUSING 


New mass construction technique based on road-building technique... . . . Jun 12 
Venezuela 
Creole Petroleum Corp. oil-camp project, layout..................... Feb 94 
HOUSTON, TEXAS 
“Pasadena Tunnel” new Gulf of Mexico project under construction. .... . Apr 14 


Big Time in Houston, opening of Shamrock Hotel St. Patrick’s Day....May 80 
HUDSON RIVER DAY LINE 


Boats refurbished for Hudson River service. .................-...05- Jun 14 
HUGHES, HOWARD 

Cancels Dillon Read-Hughes Tool Co. purchase deal................. Feb 26 
HUGHES TOOL CO. 

Dillon Read purchase deal cancelled...................00002-ceeeeee Feb 26 


HULCY, D. A. (“DECK”) 
One of group Dallas civic-minded business men, interests, boosting city’s 
growth, culture, Dydamic Men of Dallas, p...................... Feb 99 
HUMPHREY, WILLIAM F. 


i a a Se a ey acini lear nia win We wean Jan 20 
HUNTER, MATTHEW A. 
General Electric research, investigation Titanium: The New Metal... .May 126 
HUSTON, CHARLES L. 
First Vice President Lukens Steel Co., 92 yearsold, long career,p........Feb 26 
HYDROELECTRIC POWER See Electric Power 


I 


ILMENITE 
Titanium extraction process, research developments, commercial pros- 
pects, Titanium: The New Metal.............................. May 122 
IMPERIAL OIL LTD. 
i oa a ae ale ok wieebieate a Jun 16 


IMPORT TRADE See names of countries—Foreign trade 
INCENTIVE SYSTEMS 
Incentive Compensation Plans, deferred payment methods for execu- 
tives, tax question, legality issue, various corporate plans, proposals to 
ee ee ere er ee — - 
INCOME 
National income 1948 compared to previous years, redistribution question Jan 16 
ForTUNE Consumer Outlook on current net income, cash, debt position, 
purchasing power, farm income, compared to six months ago, March 
ee Nn. cap ecceNontaevaesanwakaetnewens May 31 
Incentive Compensation Plans, deferred payment methods for execu- 
tives, tax question, legality issue, proposals to clarify obscure law, var- 
ious company plans, analysis by John P. Allison federal tax specialist. May 143 
National income planning, application Keynes’ theory in U.S. Govern- 
ment policy criticized in relation to The Slump................... Jun 61 
INCOME TAX See Taxation—Income 
INDIA 
Foreign trade 
There’s Business in India, Kusum Nair’s firsthand report on U.S. 
market opportunities in industrial goods, neglect, lack of enterprise, 


typical case, need to counter British influence..................... Feb 86 


INDO-CHINA See French Indo-China 
INDONESIAN REPUBLIC 
Independence movement reviewed, leaders, Dutch colonial policy, 
“police action,” de facto recognition, federation plan, disagreements, 
U.N. action, map, Southeast Asia: A Glossary.................. Mar 85 


INDUSTRIAL CAPITAL CORP. 


Venture Capital enterprise, founding, management, investments. ..... Feb 8&6 


INDUSTRIAL DESIGN See Art—Industrial design 
INDUSTRIAL EFFICIENCY See Efficiency, Industrial 
INDUSTRIAL RELATIONS See Labor—Industrial relations 
INDUSTRIAL RESEARCH See Research 


Rey ¢ ABA 0 


dad Stared tae 





17 


5 


il 





AN ly ee 


Nt eM) Oey 





INDUSTRIAL REVOLUTION 
Mechanical Brains, new class of automatic high-speed computing ma- 
chines to promote second industrial revolution.................... May 109 
INDUSTRY See Business and Industry 
INFLATION 
On wane in U.S., signs of readjustment in economy, Business Roundup.Jan 10 
“Effect of Inflation on Capital and Profits’’ by Ralph C. Jones in Journal 
of Accountancy, rev., new theory on “capital dissipation”’........... Mar 210 
Senate hearings on corporate profits related to control measures, digest of 
testimony, business and labor spokesmen, Business Makes Its Case 


i i a aii Ste od ei eared ie Oe wea Mar S-1l 
Application Keynes’ economic theory factor in inflation bias in U.S. 
Government policies, economists’ viewS. .............66. 000 cece ee Jun 60 
Japan 
Postwar situation, SCAP occupation administration policies factor.....Apr 72 
General MacArthur Replies to FORTUNE statement charging SCAP 
I III oo ick edna dwahds 8560 e ees rere ereneses Jun 192 


INHERITANCE TAX See Taxation—Inheritance 
INITIATIVE AND REFERENDUM See Referendum 


INSECTICIDES 
Process to sterilize fruit imports of fruit fly approved by Department of 
Agriculture. . I er tree eee ee Sr ny eer Apr 25 
INSTITUTE OF AMERICAN POU LTRY INDUSTRIES 
“Fact-finding conference” holds mock court to “try” hens on quality...Apr 10 
INSULATION 
i -. cemnhetsetehe ds eee Neeeaeseenen Mar 21 
INSURANCE 
Companies face congressional investigation, dominate bond markets, 
SN SE LEE IT ELLE ELEN T LEO REE PFE MTR Eee ye Mar 14 
U'S. insurers refuse to insure oil tidelands.....................2.004. Apr 25 
Life 
American Oil Explorers to offer free policies with new stock shares.....Apr 25 


Estate tax avoidance schemes appraised, legal methods, tax lawyer Merle 
H. Miller’s advice, Taxes.................. + Pe aN eer Jun 49 
Social 
Social-security demands in forthcoming steel union contract outlined...Feb 173 
Initiative Goes Haywire, California voters’ revision state law liberalizing 
old-age pension eligibility provisions taxpayers’ burden, costs, question 


ETE EE EAL NE A PE IT ET Mar 8&3 
Security major issue in United Auto Workers new Ford contract, pension 
SR. hs aie e mars en a RieeRAleneNwi sles PARAS ..Apr 189 


Hoover Commission investigation report on federal services, administra- 
tion weaknesses, costs, recommendations to improve, Big Govern- 
a ia oy ordeal gabe aC Rati Ack Aaa ie adic ea edie BON 

Unemployment 
Unions question ability of states’ systems to withstand run on funds. . 
INTERIOR DECORATION 

Modern Art Goes to Sea, portfolio of new steamer interiors, abstract 

aang slalt atnite ra ain ki 
INTERNATIONAL ASSOCIATION OF MACHINISTS 
Albert J. Hayes new President, qualifications, politics, union bargaining 


-Apr 196 


position, diverse contracts, publicity campaign. . ret ae ee ieee Apr 191 
INTERNATIONAL BANK FOR RECONSTRU CTION AN D DEV EL- 
OPMENT 
Loans to North American firms for Latin American electric power develop- 
eee Feb 26 


SR EE a ee Ce ee ee 
INTERNATIONAL BROTHERHOOD OF ELECTRICAL WORKERS 


President proposes union-management cooperation plan, joint Contrac- 
i i i i acta ekenewee den eenaeeeawimnes Apr 196 
INTERNATIONAL FEDERATION 
History Is Catching up with “Union Now’”’, restatement of Clarence 
K. Streit’s proposal for regional federation of democracies, preservation 
of freedom chief goal, promotion activities reviewed, new Atlantic 
Union Committee for Federal Convention, aim constitution to counter 
sovereign weaknesses, timeliness, economic advantages.............. 
INTERNATIONAL LAW 
‘“‘A Rather Startling Result’’, examination of juridical results, validity 
of Tokyo International Tribunal on Japanese war crimes, aggressive 
war charges, verdict, principles, criticisms, U.S. Supreme Court deci- 
sion on habeas corpus plea. . ; 
INTERNATIONAL LONGSHOREMEN ‘SAND W AREHOU SEMEN’S 
UNION (C.I.O.) 
West Coast strike, settlement reviewed, issues in bargaining delay, 


> 
‘ 


Apr 7 


Apr 158 


ea tae Sie ee a ee ea Se Jan 152 
INTERNATIONAL LONGSHOREMEN'’S ASSOCIATION (A.F.L.) 
East Coast strike reviewed, issues in bargaining delay, politics......... Jan 152 


INTERNATIONAL MILITARY TRIBUNAL, TOKYO See World War 
II—War crimes 
INTERNATIONAL RELATIONS 
See also International Federation 
Who Is “‘Containing’’ Whom? West’s position, 
Soviet weighed, U.S. policy shortsighted gamble, 
0S EES ER EARS OEE Ae iene ron, Re 


INTERNATIONAL SHOE CO. 
Policies to meet market recession, President optimistic. ... .. ; Mar 9 


“victory” against 
moral principle 
ant at Jun 63 


INTERNATIONAL TYPOGRAPHICAL UNION 
Plan for national labor newspaper, seeks aid, current publications 
INTRA-EUROPEAN PAYMENTS SCHEME See European Recovery 
Program 
INVENTIONS 
See also Machinery; Technology 


Automatic telephone message accounting device, Bell Laboratories 


development .... ee rr) “eb 
“Window shopper” gadget. : Feb 
Molecular clock developed by National Bureau of Standards. sien ini oe 
“Photosensitive” glass developed by Corning Glass Works..... ..Mar 
Atomic nose “mass spectrometer”’ for odor analysis............. ..Mar 
Taxes question on patent profits, losses, reporting procedure, tax lawyer 
Merle H. Miller’s advice on typical case of lock nut enterprise... ... . Mar 
News on developments, Librascope color analyzer, Tele-Magnet telephone 
answering device. . oe Apr 
Synthetic resin processes for textiles, ‘discovery, developments, Tootal 
anti-wrinkle patent.... . Apr 
Aluminum train designed by Goicoechea Spanish inventor, U s. pate nt 
Gye wre wen ors May 
White lead process, improvement « over old Dutch method, inventor, 
patent rights... May 


Printing With Fuudece, xerography photocopyi ing process, inventor, 
research, improvement developments, principles, technological signifi- 
cance, diagrams. . ee er eS . ie Jun 

INVESTMENT ADV ISERS 

New services in stock market, trend analysis, technical methods, theories, 

Dow Theory competition, merits, charts, survey by Alfred W. Jones 


sociologist, Fashions in Forecasting . sal Row Pe ..Mar 
INVESTMENT BANKERS ASSOCIATION 
Convention in Hollywood reviewed, Henry Dewar new President. ..... Feb 


INVESTMENT BANKING 
Wall Street securities sales promotion campaign, savings investment for 


income idea, training. ..... a ies Feb 
Liggett and Myers rights offering big W all Street deal. ee oe ....May 
INVESTMENT COMPANIES See Investment Trusts 
INVESTMENTS 
Executive Forecast on 1949 corporate plans........ Jan 
Securities as savings for income, Wall Street sales promotion Feb 
N. Peter Rathvon forms new investment-management corporation to 
supply capital to Hollywood film producers. . Feb 
Decline from 1948 peak volume sign of change in business cycle, danger of 
further cutback, This Is No Time to Raise Taxes Feb 
Venture Capital, review of new risk investment firms, types, financing, 
management, personnel... . Feb 
Insurance companies dominate bond market, volume, face congressional 
investigation . - Mar 
Fair return issue in case for i increase in railroad rates, economic aspects, 
Let’s Restore the Railroads’ Credit... ... Mar 
Prescott and Co. brokerage firm promotes public interest in stocks, find- 
ings on need for education on. Apr 


Wall Street Doesn’t Sell Steche, survey of decline i in equity capital in- 
vestments, effect on stock market activity, merchandising prograni, 
open-end investment companies, mutual fund shares, cartoons Apr 

Decline trend in new private investment, economic, psychological factors, 
proposal for government economic stabilization program to stimulate, 
measure to offset The Slump. Jun 

New investment in industry, plant expansion factor in creating job op- 
portunities, reforms in corporate taxes related to John W. Hanes’ case 
for Tax Policy for Enterprise Jun 

INVESTMENTS, FOREIGN 

Operations of Chade international utility holding company threatened by 
Spanish, Argentine dictators, maneuvers since World War I reviewed . Jan 

ECA guarantees investment in British carbon-black plant venture Jan 

Creole Petroleum: Business Embassy case study in U.S. capital 
abroad, progressive public-relations program in Venezuela, economic 


and political integration Feb 
There’s Business in India, U.S. opportunity, requirements, neglect, lack 

of enterprise, Kusum Nair’s firsthand report... . Feb 
Prospects for new investments in Philippines, native government fiscal 

controls obstacle. Feb 
Question of guarantee on U.S. capital to finance industry, technical skil! 

abroad, Congress action, other ideas to supplement ECA Feb 


Ford International Co. formed, step to reorganize foreign operations... . Mar 
Case for revival private investments, change in government policy in rela- 
tion to Truman’s ‘‘Global Recovery Plan’”’ Mar 
U.S. capital’s stake in Venezuela, concern over political revolution, 
Army coup, unstable “‘new”’ 
INVESTMENT SURVEY (FINANCIAL SERVICE 
Mansfield Mills’ stock market analysis, theory, technique, graph, 
Fashions in Forecasting Mar 
INVESTMENT TRUSTS 
Graham-Newman Corp. buys stock control AGWI steamship line, oper 
ations reviewed Feb 
Futures Inc. new commodities speculation organization pays dividend.Mar 


value, 


order, It’s Hot in Venezuela May 


..Feb 173 
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Wall Street Doesn’t Sell Stocks, Joseph Mindell’s report on open-end 
investment companies, small investors market in mutual funds, method 


to offset stock exchange slump in equity investments............... Apr 79 
Investors Diversified Services, Inc. control bought by Alleghany Corp., 
oe eh aieaaadd ben ene Keene d ane ee Jun 25 


INVESTOGRAPHS (FINANCIAL SERVICE) 

E. S. Quinn’s stock market analysis, theory, technique, chart, Fashions 

NN . ii6oc. 6c GkdbeDadeeNed den Kh beekabens wes taderes 

INVESTORS DIVERSIFIED SERVICES, INC. 

Alleghany Corp. buys, stock exchange offer... ................000005 Jun 25 
INVESTORS MUTUAL, Inc. 

Founding, Investors Syndicate interest, sharesmerchandising,salesvolumeApr 980 
IONIZATION CHAMBERS 

In Cosmic Rays radiation research....... 2.0.0... 0 0c cece cece ee eee Feb 110 
IRAN 


Mar 90 


Economic conditions 
Criticism on Morrison-Knudsen development plan in “Iranian Agricul- 
ture—Present and Prospective” by A. G. Black in Journal of Farm 
I SINE. ca as 4 Bete oq nied alee aad ana aera ae nr aa Jan 173 


IRON 
Scrapmen group portrait of leading dealers, brokers, operations, methods, 


I cho ones erkave ond eveehianelaIieeeseniaebatiendeaasaee Jan 8&7 
Chile 
Bethlehem subsidiary contracts ore new government steel mill......... May 22 
Venezuela 
Ore resources, tidelands deposits in Guayana region, U.S. concessions, 
mining enterprises, discoveries, production plans................... May 161 
IRRIGATION 
Government pipe lines project in Columbia Basin.................... May 14 
On California cotton ranches in San Joaquin Valley, deep wells, costs, 
os eae wank kaa ae MeN eR Neue ons kainaae «eRe May 88 


Hoover Commission investigation report on federal projects, costs, ad- 
ministration faults, recommendations to improve, Big Government . May S-14 
ISBRANDTSEN, HANS 
Isbrandtsen Co. management policies, subsidy opposition, status in top 


group U.S. Shipping Men, p....................00c ccc eeeeeeeee Mar 132 
Prods War Department to sue Maritime Commission on Far Eastern 
Freight Conference rate monopoly. ...............ceceeeeeeeeeees Jun 16 


ISBRANDTSEN CO., INC. 
Hans Isbrandtsen’s management, policies, status among Shipping Men.Mar 132 
Seeks Maritime Commission disapproval of ‘‘Ceylon and U.S.A. confer- 


oid cc eed walsh eee deal Nae wa akan May 20 
ISOTOPES 
Industrial applications reviewed, lag in development, reasons, radiation 
hazards factor, Atom and the Businessman..................... Jan 56 


ISRAEL, STATE OF 
Industries and resources 
Palestine potash deposits, Government plans to renew mining operations. Jun 15 
ISRAELS, CARLOS L. 
Signed article Close Corporation News on New York statute reform of 
close corporation majority stockholder power, protection of minority, 
veto rights, alignment with partnership methods, p................. Jun 135 
ISTITUTO PER LA RICOSTRUZIONE INDUSTRIALE See Italy 
ITALY 
Economic conditions 
Failure to develop progressive capitalist economy, industrialists’ lack of 
social responsibility factor in growth of Communism, Eric Johnston’s 
observations related to How America Can Avoid Socialism....... Feb 122 
Foreign trade 
Improved position result of ECA aid, increase in exports, dollar supplyrisesMay 83 
Istituto Per La Ricostruzione Industriale 
Nee eT ene aa ean een nel Feb 122 
Political conditions 
Improved situation, rise in public confidence in stable government since 
elections, armed security police force factor, Communists on decline, 
NN I Ds ook -0k os icnsescescecceacacansocaaceden May 184 
Reconstruction 
Good News from Italy postwar recovery, reconstruction result of ECA 
aid, industry, trade, agriculture rehabilitation, improved fiscal position, 
reforms, government policies, obstacles to be met, summary Hal 
Lehrman’s special report to FORTUNE............0cccccceeeceeees May 83 


JACKSON, T. E. 
One of group Dallas civic-minded business men, interests, boosting city’s 


growth, culture, Dydamic Men of Dallas, p...................... Feb 100 
JACOBS, WHIPPLE 
New President Phelps Dodge Copper Products Corp., p............... Feb 20 


JAMIESON, MITCHELL 
FoRTUNE New England railroad illustrations assignment, art career, 


sketch, Fortune’s Wheel, p..............0c cc ccccccccccceeeeeres Apr 40 
Paintings, drawings illustrations of New York, New Haven and Hartford 
PL i Sameawdarsakdenadeneneekscenagouaaeenevaseie seawater ee Apr 86 
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Portfolio Look Homeward, drawing, paintings of historic New England 
yin dRAAR AA TERRACE GS ooh eee rans o5ekd ad xeon’ Apr 91 


Allied occupation 
Two Billion Dollar Failure in Japan, report on SCAP economic pro- 
gram, faults, bureaucratic administration, policies, regulations, effects 
on postwar economy, industry, new stabilization directive improved 
method; goal, achievements in political and social reforms, findings 
based on U.S. business men’s firsthand observations................ Apr 67 
General MacArthur Replies, personal refutation of FORTUNE’S criticism 
of SCAP’s economic program, reform policies, review of administra- 
tion achievements, disarmament, problems, editor’s comment. ..... Jun 74 
Economic conditions 
Two Billion Dollar Failure in Japan, report on ill-effects SCAP 
economic program on postwar economy, controls, recovery lg, crisis 
in industry, new directive improved method, goal, findings based on 
U.S. business men’s firsthand observations. ....................00. Apr 67 
General MacArthur Replies, personal refutation of FORTUNE'S cri- 
ticism of SCAP’s policies, rehabilitation program, reforms, review of 
postwar situation, recovery progress, problems, editor’s comment...Jun 74 
JASNY, NAUM 
Socialized Agriculture in the U.S.S.R., rev... 6. cc ce we cee Apr 212 
JAVA 
Indonesian Republic independence movement reviewed, leaders, Dutch 
colonial policy, de facto recognition, pact terms, dispute, ‘“‘police 
action,” U.N. seeks solution, map, Southeast Asia: A Glossary....Mar 85 
JET PROPULSION 
85-pound jet engine designed by Boeing engineers.................... Mar 16 
JOB TRUCKS See Trucks and Trucking 
JOHNSON BILL See Prices 
JOHNSTON, ERIC 
Signed article How America Can Avoid Socialism, observations on 
importance of progressive capitalist economy, business men’s social 
responsibility, Europe’s failure, antiquated industrial practices. ..... Feb 116 
Opinion discounting Hollywood film industry deficit, Movies: End of an 


London Economist's Geoffrey Crowther answers FORTUNE report on 
socialism, criticisms of Europe (L) Fortune’s Wheel............... May 52 
JONES, ALFRED W. 
Signed article Fashions in Forecasting, survey of new technical meth- 
ods stock market analysis, investment advisory services, theories, 
techniques, faults in older Dow Theory.................-.0000005 Mar 88 
JONES, RALPH C. 
“Effect of Inflation on Capital and Profits” in Journal of Accountancy, 


rev., new theory on “capital dissipation”.......................... Mar 210 
JONES AND LAUGHLIN STEEL CORP. 
Increases ingot capacity in improvement program.................... Feb 15 


Case study in problem of obtaining new capital for expansion, tax issue, 
procedure on depreciation rate obstacle, points up need for tax relief 
measures, new Tax Policy for Enterprise........................ June 69 

JOYCE, ADRIAN D. 
Chairman of the Board Glidden Co., corporate management, policies, 


reorganization expansion, House That Joyce Built, p............. May 95 
JOYCE, DWIGHT P. 
President Glidden Co., policies, training, relations with father, p...... May 168 
JOY MANUFACTURING CO. 
Continuous coal miner machine developed... ...... 2... 6.6.00 cue Feb 12 


JULIAN, PERCY L. 
Director Glidden Co. soybean laboratory, research achievements, p.....May 166 
JUNK See Waste Products 
JURISDICTIONAL DISPUTES See Labor—Unions 
JURISPRUDENCE See Law 
JUSTICE 


**A Rather Startling Result’’, Herbert Solow’s examination of juridical 
principles, validity of Tokyo International Military Tribunal on 
Japanese war crimes, criticisms..............000cec cee ceeececeees Apr 158 


KAISER-FRAZER CORP. 
Ee Ges I, HIE BIE so. o vencvccccceccceccwsescccsevccasces Feb 9 
Drops to eighth place in auto production. ...............0eeeeeeeeee Mar 19 
Republic Steel deals on Cleveland blast furnace operation, steel purchases.Apr 20 
Joseph Frazer becomes Assistant Board Chairman in reorganization, 


i PGI, 0.5.0 caucuesostasenesnens es tasecdeeeenbees May 11 
KANSAS 
Those Prosperous Farmers, improved position reflected in state’s 
growth, development, depression current fear... ..........++se0+05- Jun 66 


KAPLAN, A. D. H. 

Small Business: Its Place and Problems rev., C.E.D. Research study ....Jan 172 
KAUFMAN, F. B. 

President Hibbard, Spencer, Bartlett and Co. Handlers of Hardware, p. Mar 126 
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KAY, JOHN 

Contribution to textile weaving technology, fly shuttle invention, p....Feb 129 
KEARNEY, ANDREW T. 

President Zonolite Co., vermiculite mineral new project, p............ Mar 21 
KELLOGG, M. W., CO. 

Plans to produce looms, competition... .............. 66. e cece ee eee Feb 136 


KENTON HOTEL INC. 
New York court decision on stockholders’ power reviewed, Close Cor- 
i Chic. si secuccenhh ase sacs Weeantes teense see Jun 135 
KETTERING, CHARLES F. 
Promotion Next Cycle in Automobile Engines, General Motors high- 
compression engine research, development experimental model... .. . . Jan 113 
KEUSCH, ERNIE 
Customers’ man in Wall Street brokerage firm concerned over poor stock 
market, Wall Street Doesn’t Sell Stocks........................ Apr 79 
KEYNES, JOHN MAYNARD KEYNES, BARON 
General Theory economic, monetary stabilization applied to U.S. Govern- 
ment policies criticized in relation to The Slump.................. June 60 
KEYSERLING, LEON H. 
Outline for national economic blueprint in New York Times appraised, 


EER Ss SSI NPR 7 OS APE ee eg ene pe eee NE Feb 14 
Influence in Truman Administration as Vice Chairman Council of 
Economic Advisers, report on economy, theories criticized, p........ Mar 194 
KILGORE, LOUIS D. 
Invents ‘‘window shopper” gadget, corporate enterprise .............. Feb 22 


KINGAN AND CO. 
Vice President Howard C. Greer spokesman for packing industry at 
Senate hearings on corporate profits, digest of testimony, financial 
position, costs problem, Business Makes Its Case For Profits... .. Mar S-7 
KLEP, ROLF 
Color chart Hibbard, Spencer, Bartlett and Co. hardware warehouse, 
research preparations, Fortunme’s Wheel, p....................... Mar 52 
KNOLLS ATOMIC POWER LABORATORY 
Atom and the Businessman, review of General Electric construction, 
management project, AEC contract, budget, question of investment, 


ds Sanna bh wa Gwe Ke Nk Coe ake awa ee Jan 53 
KOPPEL, MRS. RUTH G. 
First woman member of electrical-engineering fraternity, p............ May 19 
KROLL, WILHELM 
Metallic titanium process invention, importance, p................... May 122 


K-25 ATOMIC PLANT See Oak Ridge National Laboratory 


LABOR 


See also individual industries—Labor; Technology 
Collective bargaining 
See below—Industrial relations 


Education 
See Education—Schools—Labor 
Employment 
Unemployment on rise, indicated in November, December layoffs.......Jan 10 
Executive Forecast on unemployment trend 1948, 1949, compared to 
ee I I Ng cc nnccccuceewassdcvesencseeceons Jan 32 
Combined emmmmpberemnemt,, DAGGER... oo. onc ccccccccccccccccccccescees Feb 9 
Unemployment trend sign of change in business cycle................ Feb 79 
Unemployment, layoffs of inefficient workers factor in increased produc- 
A ICS RHE SS a RRR ee as Sec ot PS en ee ae eee en ee Mar 11 
Unemployment rise, U.S. Census monthly estimates January 1949, 1948 
a re a i i a it Mar 14 


Unemployment rise main feature in businesss slump, estimateonnumber..Apr 9 
Unions’ concern over unemployment, views on spread-the-work schemes, 
ability of state unemployment systems to withstand runs on funds 
REE EE Tegal a ea re er Ce Rania te ae Apr 194 
FORTUNE Consumer Outlook findings on decline in wage earners’ market, 
job insecurity, unemployment compared to year ago, six months, two 
ec ee aa Wie eam ahd uw Wisk Adie Aa ean May 32 
Railroad unions’ conflict over technological unemployment result of diesel 
engine installations, third man issue; competition unemployment 
problem in unions, Paper Workers chief condemns tactics........... May 191 
Mays Landing, New Jersey faces unemployment plight result of single- 
company utility shutdown, similar situation in marginal textile towns, 
Murray-Sparkman-Patman bill loan relief measure; fair-employment- 
practice laws enacted in four more states......................055 Jun 184 
Industrial relations 
Liberal principles for new law applied to management relations, collective 
bargaining suggested, civil rights issue, Archibald Cox’s outline, After 
URE ee ee re Te Pe Oe ae Jan 65 
Champion Paper management success, policies, peace record in paper 
a EE Pe ee ere Jan 144 
New Industrial Relations, Dr. Selekman’s chapter on Tait Act, ‘Massa- 
chusetts’ Slichter law, rev sie gitnthe A Wks Ene sro ; ..Jan 173 


Management of Men, research in basic problems, human relations 
factor, emotional re-education requirement, Harvard class for exec- 
utives, various techniques, errors, aims, psychological security, social 
aspect, job satisfaction question, history of developments, cartoons. .. . Feb 

Twentieth Century Fund report Partners in Production: A Basis for Labor- 
Management Understanding, rev.; conditions for cooperation, causes 


of strife, security vs. efficiency issue, morale, achievement goals. . Feb 
Buildings trades Joint Board for Settlement of Jurisdictional Disputes 
effective arbitration agency . = Mar 


Basic union-management conflict ¢ on economic ¢ policy related to wage, 
social security demands, disagreement on principle “freedom of entry”’, 
union plan for collectivist controls, Socialism By Default. .. can ee 

Lawyers in Industrial Relations, W. Willard Wirtz’s case for enlarging 
function in formulating private labor laws, union contracts, griev- 
ances arbitration role, need to adapt methods to collective bargaining 

Line cad aceuhenkecee Apr 

U.A.W. demands in forthcoming Ford contract analyzed, emphasis on 
security, outlook for dispute, importance as key bargain, company’s 
program effective, “human engineering’. ................... Apr 

Attitude Prediction in Labor Relations, A Test of Understanding by Lester M. 
Libo, rev., Stanford University study on collective bargaining strategy.Apr 

Management, collective bargaining problems in government-owned, 
privately-operated atomic plants, chief issues, AEC policies, Presi 
dent’s commission report, recommendations................ Jun 

NLRB decisions on craft unions’ bargaining rights reviewed, doctrine . Jun 

Foremen 

Management cooperation key factor in industrial relations, methods to 
improve Ford Motor Co. program, Western Electric counselors, 
Management of Men................ 2... 6.66.6 055s pais ops 

Legislation 

After Taft-Hartley, Archibald Cox’s outline of alternative legislation, 
liberal principles, criticism of Taft Act provisions, cartoon... .. Jan 

Dr. Benjamin Selekman’s criticism Taft Act, contrast to Massachusetts’ 
Slichter law in New Industrial Relations, rev........... Jan 

Supreme Court decision ~ 9m state anti-closed shop laws, principle, 
value, Some Legal News.. ; =o 

Unions’ lack of coordination on legislative issues reviewed, reasons, con- 
flicting interests, obstacle in drafting new management relations act. . Mar 

Lawyers in Industrial Relations, W. Willard Wirtz’s case for enlarging 
function in formulating private labor laws, need to adapt traditional 
concepts, methods to collective bargaining procedure ....... Apr 

Taft-Hartley Act repeal lag, Truman Administration strategy | on new 
bill analyzed, proposed revisions, Congress action, Thomas-Lesinski 


.Mar 


I cn co ha. cu dsceaiWusdn Sedna d mceee sens Wes Ter, 
Fair-employment-practice laws enacted in four more ‘states ela wases .. Jun 
Migratory 
On California cotton ranch, wages, housing, Russell Giffen’s progressive 
policies, plan to replace with mechanized equipment noted..........May 


Political activities 

Communism in United Electrical Workers, control strategy, opposition, 

Members for Democratic Action, strength, activities........... Mar 
Strikes 

Taft Act provisions for procedure on national emergency disputes 
analyzed, government powers, revision suggestions, After Taft- 
SN coa.viasdasewess Jan 

Longshoremen’s strikes on W. est ‘and East Coasts reviewed, issues, ’ bar- 


gaining delays, Western employers’ opposition, management lesson... . Jan 
Work-load walkouts in auto industry, “‘speed-up”’ protest... .. ds Jan 
Miners’work stoppage to protest Bureau of Mines appointment... . Apr 
Supply 
Total number employees in various industries compared to union mem- 
Ie cues cuyces dus ub alae eee abun ta sauwe ss aw oe 
Unions 


See also Labor—Legislation 

C.1.0. convention in Seattle, proceedings, program appraised, Murray's 
industrial-council plan for control of economy endorsed... . . Jan 

Prospective demands in new contracts, welfare fund, security issue, data 
on negotiations, membership, table; Catholicism rising force, A.C.T.U. 
anti-Communist struggle for power, “labor priests,’’ training program; 


bargaining delay in longshoremen’s strikes; U.A.W. “‘speed-up"’ walk- 

OL A cc nvncwewspes Jan 
Representatives’ attack on corporate profits at Senate hearing analyzed, 

tax sponsored . . eas ce ee ; Feb 


Role in labor- -management programs, cooperation, Management of Men.Feb 
New organizing drives in C.I.0. and A.F.L., membership in various 
industries compared to number employees, guide to strategy, chart; 
Twentieth Century Fund report Pariners in Production, new manage- 
ment-cooperation formula; random news, I.T.U.national paper, Labor.Feb 
Supreme Court decision upholding state anti-closed shop laws analyzed, 
principle, value, Some Legal News Mar 
Electrical Workers’ rising opposition to Communist control, anti-Com- 
munist line-up, Members for Democratic Action, A.C.T.U. role, Father 
Rice’s advice, manual, propaganda; unions’ lack of coordination on 
legislative issues, conflicting interests, political action, lobbying 
building trades’ Joint Board for Settlement of Jurisdictional Disputes 
effective self-regulatory agency, Labor Mar 
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Current wage, social security demands analyzed in relation to economy, 
opposition to management, socialist implication, in line with Truman 


Administration Fair Deal, Socialism by Default.................. Mar 197 
Spokesmen at Senate hearings on corporate profits, testimony, charges 
against business, digest, Business Makes Its Case For Profits. ...... Mar S-1 


Socialist Emil Mazey U.A.W. treasurer attacks management inefficiencies, 
warns to meet wage demands; Textile Workers’ Emil Rieve seeks in- 


ee Hr an errr Apr 9 
Milwaukee executive resigns bank directorship to promote organization 
ine nn aa ua en Gas crak wae coinnes ae e.g ene Apr 19 


Walter Cenerazzo President American Watch Workers’ industry lobbyist, 
efforts to aid recovery bankrupt Waltham Co., Waltham Mess....Apr 85 
U.A.W. demands in forthcoming Ford contract, security emphasis, “‘cold 
war’ publicity campaign, key bargain importance; Machinists’ new 
President Silbert J. Hayes, union status, wide bargaining power, mem- 
bership campaign; unions’ concern over unemployment, appraisal of 
economy, spread-the-work schemes; random notes, Labor............ Apr 189 
Taft-Hartley Act repeal strategy, delay action, C.I.0. protest on Admin- 
istration leadership; John Owens likely successor to Lewis in U.M.W.; 
railroad brotherhoods’ dispute on third man status on diesel engines, 
“featherbedding,”’ jurisdictional conflict; news notes, Labor......... May 189 
Lewis’ U.M.W. power, strategy, aims related to new contract, welfare 
fund extension issue; David McDonald secretary-treasurer United 
Steelworkers, leadership, principal in forthcoming negotiations, de- 
mands; concern over revival imports trade, protective moves; random 
I agus rg sgl gp OM RG ie Mime a es Sk ese HA LN SI he Jun 181 
Wages 
Eastman Kodak distributes profit sharing wage dividend.............. Jan 21 
A. E. Staley Manufacturing settles rate rise demand, offerscash bonus....Apr 20 
C.1.0. maritime union to forego increase in favor of demand for manage- 


ment voice on number of men employed......................0005 Apr 194 
U.S. industry awaits unions’ demands on merit raise issue, Supreme Court 
decision against meat packer’s payment..................--2-0005: May 192 
France 


ECA Hasn’t Sold the French laborer, influence Communist-led union 
C.G.T., anti-ECA propaganda, anti-Communist forces ineffective, case 
for ECA publicity program, situation in industry, summary Hal Lehr- 
man’s first-hand report to FORTUNE. ..............-200 eee eeeeeees Mar 78 
Great Britain 
Low productivity, antiquated management policies, inequities obstacles 
in development progressive capitalist economy, factor in Labor Gov- 
ernment support, Eric Johnston’s observations in relation to How 
America Can Avoid Socialism.........................00s0000- Feb 117 
Politics and Poverty by Lewis C. Ord, rev., study on ill-effects of govern- 
ment policies, productivity decline, compared to U.S., Europe, table. ..Mar 210 
Geoffrey Crowther of London Economist on strong unionsin basic industries, 
preceded U.S. development, effects on business (L) Fortune’s Wheel. May 54 
Italy 
Current situation, unemployment, surplus population factor, emigration 
relief plan, ECA objective, anti-Communist union strength, Commu- 
RII. cc iccnsu cen condetne cobanadcaceuneesnrcen ates May 184 
Russia 
Peasants’ collectivization, prison labor on construction projection, rigid 
management, brutalities, casualties, recollections of exiled engineer, 
futile efforts to improve policies, John Scott’s Interview with a Rus- 
iis « Vea reoic cmek a ancien <6 Seleweteneddninn dea aun eed Apr 82 
Peasants’ distress result of collectivization, low productivity compared to 
U.S., Naum Jasny’s observations in Socialized Agriculture in the 
eG Bra otis daemaNabe mee eaneenksukaweds duets dsennet Apr 212 
Venezuela 
Creole Petroleum: Business Embassy, nationals’ employment, pro- 
gressive management policies, training program, benefits, housing...Feb 95 
LABOR SCHOOLS See Education—Schools—Labor 
LAND 
FORTUNE Consumer Outlook survey findings on current prices compared 
to six months ago, March 1949-February 1948, chart............... May 36 
Reclamation 
Hoover Commission investigation report on tederal projects, costs, ad- 
ministration faults, recommendations to improve, Big Government . . May S-14 
Italy 
Redistribution question related to economic recovery, government pro- 
OPER, DUGUIUNND, CUCTIIIIIIED «gon oc inc cccncccvcccesvcccenscesic May 182 
Russia 
Socialized Agriculture in the U.S.S.R. by Naum Jasny, rev., appraisal 
of collectivization, agrarian reforms, results, peasants’ distress....... . Apr 212 
LANHAM ACT 
Trademarks Under the Lanham Act, Walter J. Derenberg’s analysis 
of liberalized law protecting registrants’ security, “incontestibility”’ 
I oot oak care aa cals vintners ala aate DRI Feb 147 
LAPHAM, LEWIS H. 
President American-Hawaiian Line, management, problems, status in 
top group U.S. Shipping Men, p......................0..00-00eee Mar 133 
LATIN AMERICA 
it’s Hot in Venezuela, firsthand report on military junta, 1948 coup, 
after-effects, political and economic, U.S. capital’s concern, history of 
democratic development, pro-labor social movement, pictorial map. ..May 101 
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LAW 
See also names of countries—Laws; International Law; Labor—Legisla- 
tion; United States—Supreme Court 
Television Pickups, Part II David M. Solinger’s study legal aspects of 
industry, telecasters’ property rights, infringement, test cases .. . Jan 130 
Trademarks Under the Lanham Act, Walter J. Derenberg’s analysis 
of liberalized law protecting registrants’ security, “‘incontestibility”’ 
Neen a eg on ans hada ws Feb 147 
Striking out “strike suits’’, Richard F. Wolfson’s analysis of recent 
legislation, moves to restrict derivative stockholder actions against 
corporate management, legal tactics, abuses, lawyers’ unethical meth- 
ods, regulation measures, cases cited........ 2... 22.6. cece Mar 137 
Some Legal News, Campbell Soup Co. equity suit to enforce carrot 
growers’ contract, issues court decision; Supreme Court decision up- 
holding state anti-closed shop laws, principle, value. ............... Mar 142 
Lawyers in Industrial Relations, W. Willard Wirtz’s case for enlarging 
function in formulation of private labor laws, union contracts, arbitra- 
tion role, need to adapt traditional legal concepts, methods to collective 
ns arora wie sugaenan a iihkns Mauka ice Apr 153 
U.S. Bar, group portrait of American profession, leading lawyers, 
practices, principles, ethics, changes in duties, social and economic role, 
reform question, analysis of replies to FORTUNE questionnaire national 
cross-section, opportunities, organization, training, income, charts...May 90 
Tax law related to Incentive Compensation Plans for executives, need 
to clarify, proposals, John P. Allison’s analysis..... . 
Close Corporation News, Carlos L. Israels’ report on New York State 
statute revision of close corporation majority stockholder power, pro- 
tection of minority, veto rights, alignment with partnership methods.Jun 135 
LAWTON, GEORGE 
Observations on women’s advantages over men, leisure in U.S. middle- 
income brackets in New York Times Magazine, rev...... .......... Feb 190 
LAWYERS See Law 
LEARNED, EDMUND P. 
“Pricing of Gasoline: A Case Study” in Harvard Business Review,rev.....Jan 160 
LEATHER 


Process for tanning, dyeing salmon skin developed. .................. Feb 25 
LEE, IVY 
Pioneer leadership in business public relations, consulting service, p......May 70 


LEE, SIR KENNETH 
Chairman Tootal Broadhurst Lee Co., invention anti-wrinkle textile proc- 
ess, patent, promotion U.S. market, New Finishes for Old Fibers 
LEFFINGWELL, RUSSELL C. 
Reader response to FORTUNE report on inflation, Fortune’s Wheel... ... Jan 38 
LEHRMAN, HAL 
Observations on ECA impact in France, labor's critical attitude, Com- 
munist unions’ counter propaganda, case for effective publicity program, 
summary special report to FORTUNE, ECA Hasn’t Sold the French...Mar 78 
Observations on Italian recovery example of ECA success, summary 
special report to FORTUNE, Good News from Italy............... May 83 
LEISURE 
FORTUNE Survey on public taste in leisure-time entertainment, relative 
appeal of radio, movies, fiction reading, sex, education factors in 


Apr 124 


rts ten ec Coes hae RES eae ene aa delete bk Mar 39 
LEMANN, MONTE M. 
U.S. Bar status, leader in South, New Orleans practice, p............May 92 


LESSING, LAWRENCE P. 
Signed article Cosmic Rays, survey of discoveries in radiation new 
atomic physics frontier, research, theories, apparatus, explorers .... . . Feb 110 
LEVACK, PAUL 
Edits Burke’s Politics, rev......... 
LEWIS, JOHN L. 
Calls miners’ strike to protest Dr. James Boyd’s appointment as Bureau of 
nn cee chad eaneheskeasa awa whn ews Apr 10 
U.M.W. national leadership, collective bargaining problems, John Owens 
likely successor on retirement, p................-02eeeceeeceeees May 190 
Union power strategy, aims analyzed related to new contract, extension 
of welfare fund question, relations with Phil Murray reviewed, p... . . Jun 181 
LIBO, LESTER M. 
Attitude Prediction in Labor Relations—A Test of Understanding, rev., 
study on collective bargaining strategy .................2-eeeceees Apr 192 
LIBERTY 
History Is Catching Up with ‘“‘Union Now’”’, restatement of Clarence 
K. Streit’s plan for federation of democracies to preserve freedom, 
For re ie GO ee Ce ae. ea dew peimeuagii Apr 77 
Republican Party principles, philosophy analyzed by Robert A. Taft..Apr 109 
LIBRASCOPE TRISTIMULUS INTEGRATOR See Colors 
LIFE INSURANCE See Insurance—Life 
LIGGETT AND MYERS TOBACCO CO. 


Shareholders offered rights, proceeds to retire short-term debt......... May 19 
LILIENTHAL, DAVID E. 
AEC chairmanship, administration, policies, p.............-.--+++++- Jan 54 


LINCOLN, FREEMAN 
Research, preparations for FORTUNE report on game fishing, Fortune’s 
Wheel, p.......... ..Mar 52 
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Signed article Southern Game Fishing: Fighting Fish, essay on 
Atlantic deep sea quest for bonefish, sailfish, bluefin tuna, techniques, 


tackle, sportsmen’s cruises, experiences, fish habits................. Mar 
LINCOLN ENGINEERING CO. 
Develops record changer as sideline, price, production................ Apr 
LINERS See Ships—Liners 
LIQUORS 


Joseph Schlitz Co. plans $5 million expansion, modernization program. . Apr 


New York fair-trade law declared unconstitutional by State Court..... Jun 
LIVESTOCK 

Prices down at Denver midwinter National Livestock Show........... Mar 
LLEWELLYN, KARL N. 

U.S. Bar leader, Columbia professor, p....... 2.2.0.0... ccc cceceeccee May 


LOADING AND UNLOADING 
Latest mechanical equipment methods used in warehouse Hibbard, 
Spencer, Bartlett and Co. wholesale hardware jobbers, operating 


methods, diagrams, Handlers of Hardware ..................... Mar 
LOANS 
See also Credit 
Decline in bank loan demand, government credit curb factor.......... Jan 


LOANS, FOREIGN 
World Bank extends credit to North American firms for Latin American 
ee a inne odin nine MR aknwwenienane 
Export-Import Bank $20 million loan to Chile for steel plant.......... Mar 
LOBBYING 
Labor union activities, lack of coordination, conflicting interests, tech- 
rr rn dhic pekcauae pak htUaR eke ete ieigadencs 
LOCKS 
Sher-loc Co. invents simplified lock, can be mass-produced, pick proof. Apr 
LOCOMOTIVE ENGINEERS, BROTHERHOOD OF See Brotherhood 
of Locomotive Engineers 
LOCOMOTIVES 
Baldwin Locomotive backlog steam locomotives orders, new India order, 
I I ON a ersicid cid og tion Sadiere dmaindkserene 
Increased diesel installations railroad unions’ concern over technological 
unemployment, jurisdictional dispute ..................-.......0. May 
LODGE, HENRY C.., Jr. 
Lodge-Gossett Plan for reform of electoral voting procedure based 
on proportional division, effects, pros and cons, Herbert Wechsler’s 


analysis. ..... Jun 
LOEVINGER, LEE 
EE OE EE ECE HET ET Jan 
LOEWY, RAYMOND, ASSOCIATES 
Redesigns S.S. Lurline interior, art décor, Modern Art Goes to Sea... Jun 
LONG ISLAND RAILROAD 
Faces bankruptcy, Pennsylvania ends policy to advance funds........ 
LONGSHOREMEN’S UNIONS 
West and East Coasts strikes reviewed, bargaining delays, issues, Com- 
Es ns hae aad beth we RNa a eaves ebb ven ec aeeW ena 


LOOMS 
Two-Company Venture in Textile Research Bachmann Uxbridge- 


Warner and Swasey modernization program to improve worsted tech- 
nology, Sulzer machine deal, advantages over standard loom, diagramFeb 
Springs Cotton Mills places order 14,000 new looms with Draper Corp.. May 
LOPEZ CONTRERAS, ELEAZAR 
Venezuela presidency, democratic reforms reviewed. ................. May 
LOS ANGELES, CALIFORNIA 
Undiscovered City, survey of industrial center, development, size, ca- 
pacity, diversified industries, growth, postwar expansion, stability, 
CS SELES RE COLES LOS 


LOVETT, ROBERT A. 
Returns to private business, director of Union Pacific, Brown Brothers 


Feb 


LUMBER AND LUMBERING 
Champion Paper southern timber resources, shift from spruce to pine. Jan 
U.S. Plywood Corp. contracts for African hardwood-plywood......... 

LURIA, ALEX 
Dean of scrap metal industry, management role Luria Bros., Scrapmen, p.Jan 

LURIA BROS. AND CO., INC. 

Scrapmen, leading dealers in scrap metal industry, volume, management, 
es a ewe ee eed whe ce eweeslown Jan 

LURIA STEEL AND TRADING CORP. 

Management, executives, founding, Scrapmen...................... Jan 

LURLINE, S. S. 

New interior, art décor, Modern Art Goes to Sea.................. 


MacARTHUR, DOUGLAS 
Two Billion Dollar Failure in Japan, faults in SCAP occupation 
economic program, bureaucratic administration, policies, ill-effects on 
postwar economy, new stabilization directive improvement, political 
and social reforms success, report based on U.S. businessmen’s 
firsthand observations .......... 


May 


105 


16 


21 


92 


123 


12 


26 
21 


19 


191 


138 
173 
98 


19 


152 


132 
19 


134 


98 


Signed article General MacArthur Replies, personal refutation of 
FORTUNE'S critical report on SCAP Japan economic program, review 
of administration achievements, problems to be met, policies, editor's 
ae ee een oy eerek camara Kinee ae ..Jun 

McCARTHY, GLENN 
Shamrock Hotel opening, celebration, deluxe, modern project,manage- 


ment, Big Time in Houston, p.................... May 
McCLAIN, ARTHUR W. 
Mar 


New Vice-Chairman of the Board Chase National Bank, p...... 
McCOMBS, HOLLAND 
Suggestion FORTUNE report on Dallas, research, Fortune’s Wheel, p. Feb 
McCORMACK, EMMET 
Moore-McCormack Lines management, partnership with Bert Moore, 
policies, history of enterprise, status in top group U.S. Shipping 
Men, p..... vs 56 ..Mar 
McDONALD, DAV ID 
Secretary-treasurer United Steel Workers, management role, philosophy, 
C.1.0. leadership qualifications, relations with Phil Murray, portrait 
sketch, p.. as. he 
McDONALD, EU GENE F., JR. 
Admiral Corp. television competition dispute, FORTUNE interview, For- 
tune’s Wheel... . Salk 
McDONALD, JOHN 
Notes on second ForTUNE article on theory of poker game, Fortune’s 
a ene rey ere 
Signed article Theory of Sewatesy, Part II analy sis of von Neumann's 
Theory of Games and Economic Behavior on mathematics principles of 
poker applied to business relations, military science, U.S. armed 
services research related to. . ..Jun 
McELROY, NEIL H. 
New President Procter and Gamble Co., qualifications, business career, 


Jun 


Jun 


Jun 


ee aah ave wa See RA RMR RRS . .May 
MACHINERY 
See also Agriculture—Equipment; Technology 
Joy Manufacturing continuous coal miner... Feb 
World’s largest dipper used with Marion Steam shov el coal mine experi- 
ment operation . . Nala ; .. Feb 
Nylon bearings, advantage no ) lubrication Feb 


New Textile Machines Are Ahead, improvements in industry's basic 
technology, new worsted yarn machines, design, advantages, diagrams. Feb 
Two-Company Venture in Textile Research, Bachmann Uxbridge 
mills—Warner and Swasey machine tool maker cooperation to modern- 
ize worsted technology, developments, Sulver loom deal, advantages 
over standard model, market, diagrams . . “eb 


Atomic nose odor analyzing device on market, principle, producer, uses. .Mar 
Centrifugal compressor to cool atomic pile built by Westinghouse .... May 
MACHINERY, AUTOMATIC 
“Towveyor” continuous-chain job truck, producer............ . .Mar 
MACHLUP, FRITZ 
Basing-Point System rev., case against discriminatory pricing practices, 
PT cic cha ci hides cans eakeneanecbers a ee . Apr 
McKNIGHT, WILLIAM L. 
President Minnesota Mining and Manufacturing Co., management, ex- 
Mar 


pansion program reviewed, Minnesota Mining in Motion, p. 
McLAUGHLIN, FRANK 
.President Puget Sound Power Co. charges federal competition hits com 
pany’s operations, advises stockholders of sale offer in annual report . May 
MAGAZINES 
Nation’s Heritage most expensive, Malcolm Forbes’ venture 
FORTUNE Survey findings on public taste in fiction reading, entertainment 
appeal compared to other media, chart 
MALARIA See Medicine—Diseases 
MALAYA 
Political situation, leaders, United Malay National Organization head, 
British federation plan, increase in exports, Southeast Asia: A 


Feb 


Mar 


Mar 


MALDARELLI, ORONZIO 
Birds in Flight sculpture feature of new décor in steamer Exeter 


MANUFACTURES 
Los Angeles enterprises appraised, number, growth, postwar expansion. . Jun 


MAPS 


Jun 


Asia 
Southeast Asia, political divisions, spherical perspective by Richard 
Edes Harrison.......... Mar 
California 
San Joaquin Valley cotton ranches, irrigation projects ..May 
Latin America 
May 


Venezuela resources, economic development, pictorial impression. . 
Los Angeles, California 
Industrial panorama, plant sites, steel industry sources in West Jun 
United States 
Atomic energy installations, laboratories 
New York, New Haven and Hartford Railroad route New York to New 
England . 


Jan 
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104 


182 


38 


16 
20 
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211 


93 
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Venezuela 
Oil industry operations, fields, refineries, pipe lines, Lake Maracaibo 
IE, asc chaenaeens cavescnsusebneeeseaesbesecesaeueanen Feb 93 
Resources, economic development, pictorial impression............... May 104 
MAPLE SUGAR 
Cary Co. announces new syrup process to improve taste.............. Apr 12 


MARKET ACTION (FINANCIAL SERVICE) 
Allen Silver’s stock market analysis, theory, technique, merit, chart, 
Fashions in Forecasting ............. 2... 0.6. c eee cece eee ee eeee Mar 180 
MARKETING 
See also Merchandising 
Supreme Court declares New York State Agricultural Marketing law un- 
EE oa a nwa Nae eM ee eames aed a weene May 15 
Admiral Corp. high power distribution promotion factor in boom sales 
growth, techniques, distributors’ training, meeting, Buying Power 
Index market measurement device, In Television Admiral’s Hot...Jun 90 
MARRIAGE 
Tangled Divorce Laws, Janos J. Shapiro’s analysis of interstate con- 
flict, “migratory” cases, jurisdiction issue, Supreme Court decision.Feb 153 
MARSHALL PLAN See European Recovery Program 
MATERIAL HANDLING ; 
“Towveyor” continuous-chain job truck feature at Philadelphia show, 
Ere ee Fe al ee Bre ate a knta ae AN AE RES Mar 11 
Handlers of Hardware case study in application latest techniques in 
warehouse wholesale firm Hibbard, Spencer, Bartlett and Co., operat- 
ing methods, equipment, birds-eye diagrams.....................+.- Mar 123 
MATHEMATICS 
Mechanical Brains, Louis N. Ridenour’s report on revolutionary de- 
velopments in new class of automatic high-speed computing machines, 
principles, technological significance theory..........-.---.+....++- May 109 
New principles of poker in von Neumann’s Theory of Games and Economic 
Behavior applied to business relations, military science, U.S. research, 
“Colonel Blotto” game, chart, John McDonald’s analysis. Theory 
cd cs i dag aewewee cee TaN CESeR Gawd Mee eels Jun 100 
MATSON STEAMSHIP LINES 
S.S. Lurline interior redesigned, art décor, Modern Art Goes to Sea...Jun 98 
MAUCHLY, JOHN W. 
Mechanical Brains developments ir: automatic, high-speed computing 


I, IID CINE, oo oko cv cc cecesscvicwoavessoes seas May 109 
MAY, HENRY F. 
Protestant Churches and Industrial America, rev......... 062-000 0e0 Apr 214 
MAYS LANDING WATER POWER CO. 
Shutdown local unemployment plight. ................20 2 see eeeeeeee Jun 184 
MEAT 


Armour and Kingan executives spokesmen for packers at Senate hearings 
on corporate profits, digest of testimony, financial position of industry, 


costs problem, Business Makes Its Case For Profits............. Mar S-6 
MEDICINE 
Diseases 
Campaign against malaria in Venezuela, use of DDT spray ........... Feb 176 
Drugs 
Prospect better production method for vitamin B-12 Merck and Co. 
oe et tee ae ate ee eect ee aes ea eee ania Jan 22 


Not-So-Fair Trade Laws state statutes on minimum price-fixing, 
principle questioned, ill-effects on merchandising, manufacturers’ 
I, TI Gr III, a nis wc se vvccetevcdssneseceucens Jan 70 

Public Health 

Hoover Commission investigation findings on federal services, admin- 

istration faults, costs, recommendations for improvements, Big Gov- 


DNS Cc duadecanucceede tem Miaaaaees ern aatesesusheedeestce .May S-21 
Socialized 
Robert A. Taft disapproves Murray-Wagner-Dingell bill, advocates 
federal aid to states, local governments, issue freedom principle... .. . Apr 114 


Hoover Commission investigation report on federal services, administra- 
tion weaknesses, costs, recommendations to improve, Big Govern- 
ED icc wis chicaces deena ces Ohad ete ee May S-21 
‘ Venezuela 
Improvements in bad jungle conditions results of oil industry’s efforts, 
Creole Petroleum Corp. projects DDT campaign against malaria, 
re . . . céceaesnnnenaesmieteweruneenee Feb 176 
MEDINA, ISAIAS 
Venezuela presidency reform achievements reviewed, 1945 overthrow 
eo Cae aiaueoma bane wae dome May 150 
MELLEN, CHARLES S. 
Presidency New York, New Haven and Hartford Railroad reviewed, 
monopoly expansion, Louis D. Brandeis’ opposition, resignation.....Apr 90 
MELLIS, FRED W. 
Criticism on FORTUNE picture caption on Scotch hydroelectric project in 


ECA report (L) Fortune’s Wheel..................000cceeeeeeee Apr 45 
MELLON NATIONAL BANK AND TRUST CO. 
Ends branch banking expansion, 1947-1948 record ...............000: May 20 
MEN 


Women’s advantages over, physical, mental, moral stamina, leisure in 
U.S. middle-income brackets, George Lawton’s New York Times 
INS vn cixsinenc at cedondedsedeadsudcalsdeudsaee Feb 190 


FSR eee FE eae? 





MERCER, HENRY D. 
President States Marine Corp., management policies, career, status 
among top group U.S. Shipping Men............................ Mar 131 
MERCERIZATION PROCESS See Cotton 
MERCHANDISING 
See also Marketing; Salesmen and salesmanship 
Not-So-Fair-Trade Laws, inquiry on state statutes on minimum price- 


fixing, ill-effects, case for repeal... ......0..ccec cece cece eccceccces Jan 71 
Showcase for Business, portfolio photographs on modern display, 

re ig ge i EE go er ae Jan 93 
“‘Window shopper” after-hours order recording gadget invented........Feb 20 
Brand Names Foundation campaigns to halt retailer labeling, attacks 

aggressive distributor organizations. .................-.000ccceeee May 20 


MERCHANT MARINE See Shipping 
MERCK AND CO. 

Discovers new process for economical production vitamin B-12........Jan 22 
MERRILL, HARDWOOD F. 

Edits Responsibilities of Business Leadership, rev., opinions of six exe- 


cutives business spokesmen................. cece ccceecccceceecces Feb 189 
METALLURGY See Metals 
METALS 
See also Mines and Mining 
Yugoslav copper to help U.S. stockpiles..................00.0000005. Mar 13 


Titanium: The New Metal, report on developments in extraction, 
reduction, processes, basic German method, powder and molten met- 
allurgy, research, technological advantages, middle-weight between 
aluminum and steel, properties compared to competing metals, chart, 
uses, history of new industry, North American deposits, map...... May 121 
Market slump, copper prices cut by fabricators, mines shut down......Jun 12 
METEOR AIR TRANSPORT, INC. 
CAB decision against “regular” flights analyzed, volume cargo opera- 


SS I ng cc ccecwsebencceecsccecaceses Mar 15 
MEXICAN AMERICAN INDEPENDENT CO. 
Edwin W. Pauley promoted organization, drilling deal.............. Apr 20 
MEXICO 


Economic Relations 
Government persuaded to permit U.S. oil interests to resume drilling in 
EE NN . ouva scwcd sacanbawanes on amabasenes es ..Apr ll 
MICROFILM 
Bell and Howell distributidn deal with Burroughs Co. to market record- 
ing apparatus for simultaneous photography both sides of documents.Mar 21 
MICROPHONES 
Midget radio microphone marketed by Altec Lansing Corp .......... Apr 19 
MIGRATORY LABOR See Labor—Migratory 
MILBURN, MORITZ 
Corrects FORTUNE reference to Centennial Flouring Mills financing 
problem, Fortune’s Wheel........... 2... 26... cece ee ec eens Mar 54 
MILITARY SCIENCE 
Theory of Strategy, John McDonald's analysis of new ““Games”’ theory 
based on mathematics principles of poker in von Neumann’s Theory 
of Games and Economic Behavior, U.S. research projects, “Colonel 
Blotto” game in deployment problem, chart ...................... Jun 100 
MILK 
Aime Bellavance Vermont dairy farmer cuts price below state minimum..Apr 19 
Supreme Court nullifies New York State marketing law applied to curb 
intra-state deliveries, H. P. Hood and Sons case. .................. May 15 
MILLER, ALEX 
Vice President Columbia Iron and Metal Co. scrap metal enterprise, 
es in eeuieb knee nawnetcbabas he eee Jan 136 
MILLER, ARTHUR 
Death of a Salesman Broadway hit tragedy analyzed by A. Howard 
Fuller, A Salesman Is Everybody.......................--..... May 79 
MILLER, MERLE H. 
Taxes first of informal letter series on tax problems, on claims for busi- 
ness expenditure deductions from personal income tax, Tax Court 
interpretation, new method, specific cases......................-.. Feb 60 
Taxes second letter, advice to client on establishing income tax loss de- 
ductions, question of incorporating lock nut manufacturing venture, 


ts icc lacie aiieca tuo aewinaal ae haem heh wk Re a Te a Mar 62 
Taxes third letter, advice on paying capital gains tax on profits from 
warehouse sale, possible methods to reduce tax cost................ Apr 54 


Taxes fourth letter, advice on capital gains tax on house sale profit, 
question of exchange liability, deductions, interpretation of Internal 


og Sonn chduynaWeatesnnnis dauesaneaae neue May 42 
Taxes fifth letter, advice on life insurance estate tax avoidance schemes, 
I 6 2S ae ee eee aoa emeas aan ees Jun 49 


MILLER, RUTH 

Editorial research on Creole Petroleum Corp., Fortune’s Wheel, p....Feb 48 
MILLIKAN, ROBERT A. 

Cosmic Rays research, discoveries... ..... 2... 66.66 eee ee eee ees Feb 115 
MILLIRONS 

New Los Angeles store has car parking space on roof, modern design...Jun 19 
MILLS, MANSFIELD 

Stock market analysis, theory, technique, Investment Survey service, 

chart, merit, Fashions in Forecasting....... ..Mar 180 
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20 
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MINDELL, JOSEPH 
Signed article Wall Street Doesn’t Sell Stocks, survey of decline in 
stock market activity, merchandising program, promotion small 


investors, open-end investment companies, operations.............. Apr 79 
MINERALS 
Vermiculite form of mica new building material, Zonolite Co. enterprise, 
oS. ee ag ROhieanbaeen saqah cee eeh Mar 21 


MINES AND MINING 
Big dipper used with steam shovel in experiment to strip overburden 


ESE ORE SEE Pe Ia Oe ee ee Feb 16 
Vermiculite mineral Zonolite Co. enterprise, uses..................... Mar 21 
Thermite bomb used in research experiment underground coal gasifica- 

tion in Alabama, Bureau of Mines project, process, diagram......... May 11 


Titanium: The New Metal, report on research developments in il- 
menite extraction, reduction, industry’s operations, companies, com- 


mercial prospects, North American deposits, map ................. May 122 
Chile 
Bethlehem iron subsidiary contracts to sell ore to new Government steel 
nate ao rinid AP Aad te aaa GE es me Beare ire May 22 
Palestine 
Potash deposits, Israel Government plans to renew mining operations. .June 15 
Peru 
American Smelting subsidiary wins claim to copper properties in Peru 
i Unc. Ue eake nated ei atewakwaksadkaksienenGabn es Jan 19 
Russia 


Government Balkhashstroi project in First Five Year Plan to develop 
copper deposit in Kounradski, Kazakhstan, enforced labor, recol- 


lections of exile, Interview with a Russian D.P.................. Apr 82 
Venezuela 
Iron deposits in Guayana region, discoveries, US. concessions, enter- 
a eet Lae ahiania aN a4is-ee'e were May 161 


MINNESOTA MINING AND MANUFACTURING CO. 
Minnesota Mining in Motion, history of growth, production, diversi- 
fied line in pressure-sensitive tape, coated abrasives, adhesives, Scotch 
brand, new products research, developments 1902-1948, chart, operat- 
ing management, executives, subsidiaries, markets, anti-trust action..Mar 93 


Develops “Sun-Stop”’ coating spray for factory windows............. Jun 16 
MODERN ART See Art—Modern 
MOFFETT, JAMES A. 

Wins claim from Arabian American Oil Co., p...............0....004. Apr 22 
MOHAWK BUSINESS MACHINES CORP. 

Develops Tele-Magnet telephone answering device................... Apr 19 
MOLASSES 

Publicker Industries Cuban deal for synthetic alcohol production......Jan 20 


MOLODOVSKY, NICHOLAS 
Scientific stock market analysis, theory, technique, service, Fashions in 
i neo eee th eae ESR TCs Mobb at ease nt ckaekeaes Mar 184 
MONEY 
Influence of Keynes’ theory on U.S. monetary policy, inflation bias, 
FORTUNE’s proposal for moderate reforms to offset The Slump.....Jun 60 
MONOPOLIES 
See also Competition; Trusts, Industrial 
In Europe obstacle in development progressive capitalist economy, Euro- 
pean business men’s lack of social responsibility factor.............. Feb 116 
Insurance companies face congressional investigation ................ Mar 14 
Monopoly issue in relation to U.S. economy, business interpreted, slight 
danger concentration corporate assets, “imperfect competition” argu- 


I 00a a oi eh a a ke we ah eae Wee nk ak Aan wes Mar 200 
Monopoly growth of New Haven Railroad reviewed, Louis D. Brandeis’ 

EEE ORI a eT ee Apr 90 
Isbrandtsen Co. seeks Maritime Commission disapproval of “Ceylon and 

U.S.A. conference” for exclusive shipping patronage rights.......... May 20 
Far Eastern Freight Conference shipping rate monopoly protested by 

IR ai ie i tae a  DT  ae he ee e Jun 16 


MONSANTO CHEMICAL CO. 
Role in government atomic power research program, Mound Laboratory 
project, budget, location, map, Atom and the Businessman...... . Jan 
Board Chairman Edgar Queeny, progressive public relations policy... ..May 
MONTGOMERY, DONALD E. 
Labor spokesman at Senate hearings on corporate profits, testimony, 
charges against business, digest, Business Makes Its Case for ProfitsMar S-1 
MONTGOMERY, ROBERT H. 
Business spokesman at Senate hearings on corporate profits, digest of 
testimony, Business Makes Its Case for Profits................. Mar S-8 
MONTGOMERY WARD AND CO. 
Sewell Avery controls stockholders meeting, re-elected Board Chairman, 
ee ee ee nwo cc cccnckbnbeteeseneweseeceen Jun 15 
MOOK, HUBERTUS J. VAN 
Political role Indonesia Republic, opposition, Southeast Asia: A Glos- 
oe ae ae ORME ETRE SCN EE eR kne wa ebeenes Mar 86 
MOORE, ALBERT V. 
Moore-McCormack Lines management partnership with Emmet J. 
McCormack, policies, status in top group U.S. Shipping Men, p....Mar 104 
MOORE, HENRY 
i en bcKcONNRAeNwe nee eedeeeueebens Feb 117 


BS 


MOORE-McCORMACK LINES INC. 
Partnership management of Bert Moore, Emmet McCormack reviewed, 
progressive policies, efficiency, routes, subsidy, history of growth, status 


Oe Sa ED Coats I FIED nc vn ccc cece ccc cvecscencensss Mar 
Starts shipping Argentine fruit, quarantine lifted, sterilization process 
eae ais baka mae an khan eae we BN - .Apr 
Interior S.S. Argentina remodeled, art décor, Modern Art Goes to Sea. Jun 
MORGENSTERN, OSKAR 
Theory of Games and Economic Behavior, notes on John McDonald's 
second article, Fortune’s Wheel......................... Jun 
Theory of Games applied to business relations, military science, Part Il 
John McDonald's analysis, Theory of Strategy........... Le 
MORRIS, PHILIP, AND CO., LTD. INC. 
Sponsors C.B.S. television show, business men’s glee club feature... ... Apr 
MORROW, O. L. (‘‘Bob’’) 
Air cargo enterprise hit by CAB decision against non-scheduled air lines, 
i Sk iiiunr aie haan ane ebb Gale nd kien draee sea ah Mar 
MOSKOWITZ, HERMAN D. 
Vice President Schiavone-Bonomo Corp., leadership in scrap metal in- 
I, Og. ic ccccoceesceseedsevennseceuns Jan 
MOVING PICTURES 
Industry’s television interests, Warner Brothers buys West Coast stations, 
Twentieth Century Fox-American Broadcasting deal off. ..... ...Jan 
N. Peter Rathvon forms investment ppeaaneett to supply capital to 
Hollywood producers. ....... eS 
Concern over television competition, major - companies ecek TV stations, 
drop in theater attendance noted in poll of television-set owners. ... . Mar 
Paramount agrees to Supreme Court decree to divest theater chain.... . Mar 
FORTUNE Survey on entertainment appeal, public taste in quality, plot, 
compared to radio, reading, chart, decline reflected in box office, sex 
and education factors in opinions . ; sais or 
FORTUNE research for Hollywood industry report, ‘Pestans’ s , Wheel... Apr 
Movies: End of an Era? analysis of current Hollywood deficit, 1948 
losses, causes, boxoffice decline, rising production costs, foreign compe- 
tition, historic significance, readjustment prospects, cost-cutting econ- 
omies, position of producers, exhibitors, major integrated Big Five 
ee kc amen eheneeehwewnen td Apr 
Great Britain, U.S. market, competition to Hollywood, appraised Apr 
Producers’ foreign film production, British agreement Hollywood unem- 
sl oe nek kkch cee thee dae Genes eka hes Jun 
MOWRER, EDGAR 
Interpretation, criticism of Truman Administration foreign policy to 
contain Russia, Who Is ‘‘Containing’’ Whom?.................. Jun 
MULLIGAN, WILLIAM C. 
Venture Capital investment idea, Risk Inc.......................4. Feb 
MURRAY, PHILIP 
C.1.0. convention endorses industrial-council plan, new union program . Jan 
MURRAY-WAGNER-DINGELL BILL See Medicine—Socialized 
MUSIC 
Issue of copyright infringement in performance, radio broadcasting, U.S. 
Supreme Court decisions, possible application in Television Pickups.Jan 
MUSIC CORP. OF AMERICA 
Improved position with television-advertising interest, promotion deals . Jan 
NAIR, KUSUM 
Signed article There’s Business in India, firsthand report on U.S. mar- 
ket opportunities in capital goods, neglect, lack of enterprise. ....... Feb 
NATIONAL ASSOCIATION OF MANUFACTURERS 
Wallace F. Bennett elected 1949 President, Morris Sayre Chairman, 
convention proceedings reviewed........ 2.2... 6... cece ees .. Jan 
NATIONAL ASSOCIATION OF RETAIL DRU GGISTS 
Protest, publicity campaign against FORTUNE article criticism of fair 
trade laws reviewed, FORTUNE reply, ‘‘Fair’’ Trade Controversy ... Apr 
NATIONAL BROADCASTING CO. 
Plight result of latest CBS raids on entertainers . Mar 
NATIONAL COTTON COUNCIL 
National convention in West..... rae edinendineieaeue Apr 
NATIONAL FARM LABOR UNION 
Drive to organize California “farm factories,’ obstacles... ..... Feb 
NATIONALIZATION OF INDUSTRY See Government Ownership 
NATIONAL JOINT BOARD FOR SETTLEMENT OF JURISDIC- 
TIONAL DISPUTES 
In building trades, effective arbitration agency, union-management co- 
operation, A.F.L. council joins... . . .Mar 


NATIONAL LEAD CO. 
Leadership in research, production Titanium: The New Metal, pur- 


chase Titanium Alloy Manufacturing Co., expansion, deposits, map. . May 


NATIONAL MARITIME UNION 
Foregoes wage demand, asks for voice in setting ship’s ‘‘manning scales” .Apr 
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NATIONAL MILITARY ESTABLISHMENT See United States—Na- 
tional Military Establishment 
NATIONAL NEWSPRINT AND PAPER MILLS, LTD. 
Indian project, need for technical aid, equipment, U.S. opportunity, poor 


response, There’s Business in India....................0600000: Feb 87 
NATION’S HERITAGE (PERIODICAL) 
Malcolm Forbes’ publishing venture, first issue. .................004. Feb 26 


NATURAL GAS See Gas, Natural 
NATURAL RESOURCES See names of countries—Industries and re- 
sources 
NETHERLANDS EAST INDIES 
Political situation independence movement, Indonesia Republic, Dutch 
colonial policy, de facto recognition, ‘police action’’ in Communist re- 
volt, U.N. seeks solution, map, Southeast Asia: A Glossary. ...... Mar 85 
NEUBERGER, RICHARD L. 
Notes on how to conduct successful election campaign in The Progressive 


SE EE ORE ee EEL ee as Se EC EEE TET Oe Ee Feb 190 
NEW DEAL 
Grand Design by John Dos Passos, rev., history of................... Feb 189 


NEW ENGLAND 
Look Homeward, portfolio of historic scenes, drawings, paintings by 
il ci nid d aaa ie GMa Ra KEE PEN Oe ale ene Apr 91 
NEW ENTERPRISES, INC. 
Venture Capital enterprise, organization, management, personnel, in- 
ore ea ie ae en ap aan Geer aa cewie Feb 84 
NEW PRODUCTS See Products, New 
NEWSOM, EARL 


Role as business public relations consultant, clients, p................ May 71 
NEWSPAPERS 
International Typographical Union plans to set up national labor daily, 
es ee GE I oo on ecedncenckbedacasseenxatwaws Feb 173 


Television competition, file FCC TV applications, decline in reading 
reflected in advertising agency’s poll of New York television-set owners.Mar 13 
India 
Interest in developing press, dependence on U.S. for machinery, coopera- 
tion poor, There’s Business in India.......... a Lactn tama ewe Feb 174 
* NEW YORK (STATE) 
Fair-trade liquor law declared unconstitutional by Appellate Court.....Jun 25 
Close Corporation News, Carlos L. Israels’ report on law reform on 
close corporation majority stockholder power, protection of minority 


NEW YORK LIFE INSURANCE CO. 
Announces new contract for apartment project, plans Chicago develop- 


NEW YORK, NEW HAVEN AND HARTFORD RAILROAD CO. 
Capture of the New Haven, report on Frederic C. Dumaine’s stock control 
purchase deal, motives, answer to ousting by Board of Directors, pros- 
pective management role as new Board Chairman, economical oper- 
ating policies, recovery from bankruptcy, earnings, corporate history.Apr 86 
NEW YORK STOCK EXCHANGE 
President investigates idea of promoting public’s purchase securities....Feb 16 
Market slump, member firms’ concern over slight volume in equities, 
causes, merchandising promotion efforts, Joseph Mindell’s report, Wall 
Street Doesn’t Sell Stocks. ...... 2.0.2... eee eee Apr 79 
NIERENBERG, LOU 
Negotiates Soviet contract to buy Russian squirrel skins, plans “‘new 


NIXON, RUSSELL 
Labor spokesman at Senate hearings on corporate profits, testimony, 
charges against business, digest, Business Makes Its Case For 
ES oe ooo CSG ckea ve VAMMRE ER UMSU CEES OU We RC URE LX ERE OTN Mar S-1 


NOGUCHI, ISAMU 
Lunar Voyage relief in magnesite feature of décor steamer Argentina...Jun 95 


NORTHERN PERU MINING AND SMELTING CO. 


Wins Peru court decision on copper properties claim.................. Jan 19 
NORTHWEST 
Power shortage, government policy on public projects faulty, flood 
a sok wi ai oa< ka RRR CWS CAM AEEL PRR RE ae caer Apr 12 


Federal power monopoly, nationalization danger, private utilities unable 
to compete, power shortage problem, TVA Was Only the Beginning.May 75 


NOURSE, EDWIN G. 
Influence in Truman Administration as Chairman Council of Economic 


Nn a ais Wate Wei A ak ek aaa oda eben wii ea Mar 194 
Advises President on cost of living decline, warns on federal spending. .Jun 10 
NOVELS 


FORTUNE Survey findings on public taste in, quality, plot theme, appeal 
as entertainment media compared to movies, radio, sex factor in 


wn _Saeiee lial Siping Mis a i nt ed career pied ela Mar 39 
NOYES, C. REINOLD 
Economic Man in Relation to His Natural Environment, rev............ Jan 169 
NUCLEAR ENERGY See Atomic Power 
NYLON 
Bearings, advantage, other industrial machine uses................... Feb 20 





OAK RIDGE, TENNESSEE 
Government relaxes restrictions, celebrates opening to public.......... May 16 
OAK RIDGE NATIONAL LABORATORY 
Atom and the Businessman, review of industry’s contractor opera- 
tions, construction of plants, management, K-25, Y-12, AEC adminis- 
tration questioned, proposed 1950 budget, map.................... Jan 583 
OCCUPATIONS 
Job Horizons by Lloyd Reynolds and Joseph Shister, rev., research study 
on market, job choice, motives, turnover....................... ..Apr 191 
U.S. Bar, group portrait of law profession, findings FORTUNE question- 
naire of leading lawyers, practices, diverse fields, income, training, 


a a a ..May 90 
Class of ’49 college graduates’ aims, preferences, big business, security 
chief issue, FORTUNE questionnaire findings, caricature sketches. ... . Jun 8&5 
O'CONNELL, JOSEPH 
Chairman CAB formulates new airline subsidy policy, quoted.........May 16 
ODORS 
Atomic nose analyzer developed, principle, atoms weighed............ Mar 19 


OEEC See Organization for European Economic Cooperation 
OFFICE MACHINES 


Feb 22 
OFFICE WORKERS 
C.1.0. white collar union organizing drive, anti-Communist opposition. .Feb 170 
Milwaukee executive resigns bank directorship to promote union or- 
SRENOM WEES GUTINT WORTIOTD 0... oc ncceccccccccccsscascesess ..Apr 19 
Productivity, Supervision and Employee Morale by University of Michiga 
Survey Research Center, rev., study on behavior in Prudential In- 
SU o.5 oo ant Men ae aier icant sedans wp henewiakaeed-cl Apr 194 
OIL 
Business Roundup news on industry, facts on production, peak rate 
increase 1939-1948, chart, Tide Water seeks Doheny properties... 
Lag in high-octane fuel developments factor in delayed production high- 
compression engines, high costs major problem, efforts to counter, So- 
cony research, idea for dual fuel systems, Thompson Products carbur- 
etor device, rise in premium octane number 1930-1948, Next Cycle in 


Jan 10 


Ansbommalbibe Tmgiees. ... .. 2... ccc ccc ccc cc ccc ccc secs ccccceces Jan 114 
“Pricing of Gasoline: A Case Study” by Edmund P. Learned in Harvard 
Business Review, rev., Standard Oil of Ohio price policies. ....... ..Jan 17 


Business Roundup news items, fuel-oil prices cut, production in Texas, 
Kansas, New Mexico cut, Tide Water Doheny-deal blocked by stock- 


tia re le cGy nic CANON dew ae wis Oh EU RE ckS <ekeweeKs Pees Feb 9 
Business Roundup on price, production, independent producers seek 
a a dd ee Mar 14 


Industry’s spokesmen at Senate hearings on corporate profits, digest of 
testimony, finances, costs problem, production, Business Makes Its 


I ey ee ad A De acale Mar S-2 
Business Roundup on industry setback, over-supply, world’s deepest 

well on California ranch, tidelands insurance refused............... Apr ll 
Business Roundup on new developments, Esso catalytic cracking plant, 

discoveries in East Texas, Gulf, East prices up, AAA protest........May 10 


Business Roundup news, first quarter 1949 earnings, dividends, world 
resources in Twentieth Century Petroleum Statistics by De Golyer and 


a Jun 9 
Los Angeles industry appraised, market, tonnage, Union Oilrefinery....Jun 81 
Canada 
Imperial Oil Ltd. taps new Alberta field... ..... 2... 20... ccc cece ee Jun 16 
Mexico 
Edwin Pauley promotes organization Mexican American Independent 
ga a ek a a Sta a Greg aia at Apr 20 
Middle East 
American Independent Co. presents yacht to Sheik of Kuwait good will 
oe cheek ccs leew elas a mae sale eid Mar 9 
Venezuela 
Creole Petroleum Corp. FoRTUNE report, editorial research, Fortune’s 
i a ha al a a a cas a! Feb 48 
Maracaibo to the Sea, color photographs Creole Petroleum Corp. pipe ° 
line construction project on Paraguana peninsula.................. Feb 89 


Creole Petroleum: Business Embassy, case study on U.S. capital 
abroad, good-will, public relations program, economic and political in- 
tegration, progressive policies, oil-camps management, nationals’ em- 
ployment, training, welfare benefits, government oil royalty tax agree- 
ment, competing interests, map.................-0cc cee eeeeceees Feb 91 
Creole in Operation, Part II on production, Lake Maracaibo pioneer 
under-water drilling, pipe line engineering achievement, refinery, 
finances, Guarico exploration concession failure, competing operations.Feb 180 
1945-1948 increase in production, revenues, industry's expansion to meet 
world demand, government cooperation.....................0005. May 156 
OIL PIPE LINES 
Maracaibo to the Sea, color photographs on Creole Petroleum Corp. 


construction project in Venezuela................. 0c ce eee eee eeee Feb 89 
Creole Petroleum Corp. Ulé-Amuay Venezuela project, engineering 
achievement across Gulf of Coro, method, insulation. .............. Feb 182 
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OILS AND FATS 
New solvent for soybean oil extraction developed, Iowa State College 
developer, producer, patent rights.......................00005 ..Jan 22 
Procter and Gamble estimate inventory loss end of January...........Mar 21 
Glidden Co. products, by-products, research, developments in edible, 
industrial, paint raw materials, plants, map, chart, Board Chairman 


Adrian Joyce’s promotion, House That Joyce Built............... May 95 
OKUBO, MINE 
Mediterranean mural feature of new décor in steamer Exeler.......... Jun 96 
OLD AGE 


California pension benefits liberalized by voters in initiative petition and 
referendum, taxpayers’ burden, costs problem, question of revenue, 
Initiative Goes Haywire. ...... 2... cee ee Mar 8&3 

OLD COLONY RAILROAD 
New Haven Railroad lease services, decline, bankruptcy, investigation 
findings reviewed, reorganization merger........................5. Apr 180 
OLDSMOBILE DIVISION See General Motors Corp. 
O’MAHONEY, JOSEPH C. 
Interrogator Senate Flanders Committee hearings on corporate profits, 
testimony, digest, Business Makes Its Case For Profits..........Mar S-4 


ORANGES 
California industry losses hcavy from cold winter. ................... Mar 10 
Florida boom anticipated by California freeze collapses.......... Mar 21 
Ozone gas used to retard spoilage by Palmer H. Craig of University of 
a ett .May 16 


ORGANIZATION FOR EUROPEAN ECONOMIC COOPERATION 
Achievement in supplementing ECA, management reviewed, Intra- 
ne ah aa haa eae be aan eae Feb 74 
ORTON, WILLIAM A. 
Reader’s criticism on FORTUNE article on business ethics (L) Fortune’s 
a Seite ee ee ane Ca ea aciierate nuk Meesariverk ¢ deste: Jan 38 


OWENS, JOHN 
Likely candidate for U.M.W. presidency on John L. Lewis’ retirement, 


union activities, leadership qualifications, p....................... May 190 


PACIFIC MILLS 
Assistant Treasurer Dwight B. Billings industry’s spokesman at Senate 
hearings on corporate profits, digest of testimony, company’s financial 
position, costs problem, Business Makes Its Case For Profits.....Mar S-9 
PACKAGING 
In modern hardware warehouse operation of Hibbard, Spencer, Bartlett 
and Co. wholesale jobbers, application latest materials handling tech- 


niques, diagrams, Handlers of Hardware........................ Mar 124 
Cry O Vac new process for frozen foods... ... 2... 6.6. e cece ee eee Apr 10 
PACKING INDUSTRY See Meat 
PAINT 
Glidden Co. expansion in manufacture of, raw material resources, by- 
products, Board Chairman Adrian Joyce’s promotion... .. . eer May 98 


PALESTINE See Israel, State of 
PALESTINE POTASH, LTD. 


Concession plans to renew mining operations, U.S. firm control........ Jun 15 
PALEY, WILLIAM S. 

CBS raids on competitors’ entertainers reviewed..................... Mar 12 
PAPER 


Champion Paper and Fiber Co. postwar expansion, integration program, 
aim stability in competitive struggle, strategic position, increased ca- 
pacity, specialties, processing, family management, finances, new cap- 
ital, labor peace, review of situation in pulp and paper industry.... . Jan 80 
There’s Business in India, National Newsprint and Paper Mills proj- 
ect, need for technical aid, equipment, U.S. opportunity, poor response .Feb 87 
PARACHUTES AND PARACHUTING See Aviation—Parachutes and 
parachuting 
PARAMOUNT PICTURES, INC. 
Agrees to Supreme Court decree to divest theater chain............ ...Mar 21 
PARTNERSHIPS 
Question of incorporation, income tax loss deductions issue, tax lawyer 
Merle H. Miller’s advice to client, case of patent lock nut manufac- 
turing venture, informal letter Taxes...................06...00055. Mar 62 
Gap between close corporations narrowed in new New York State law, 


INDE DEIR, onc cncncanccecewnvsnessaes eedasneeen Jun 135 
PATENTS 
Application Lanham Act new liberalized trademark law, expiration issue, 
..Feb 151 


how to meet, Trademarks Under the Lanham Act......... 
Methods of realizing profit on new patents for machine, license, sale man- 

ufacture, question of incorporating venture, tax loss deductions issue, 

tax lawyer Merle H. Miller’s advice to client on procedure, case of lock 

nut development, informal letter Taxes.......................... Mar 62 
Importance in Minnesota Mining and Manufacturing Co., number, li- 

censing, antitrust action involving coated abrasives industry, defense 


British Tootal’s ‘“Tebilizing’’ anti- wrinkle textile resin process, licensing, 
es ee, UL, SE I oo cantik scddemeseaes ance san Apr 124 


American Car and Foundry gets rights to new Spanish-designed all- 


aluminum train. . May 12 
Cluett Peabody * ‘Sanforizing” patents to expire. May 22 
PATTERSON, ROBERT P. 
Vice President Atlantic Union Committee for a Federal Convention of 
Democracies regional federation agency, p.. . Apr 78 


PAULEY, EDWIN W. 
Promoted organization Mexican American Independent Co., drilling 


deal, Bos cccccsccenccecscscveees 
PAYSON, MRS. CHARLES (JOAN WHITNEY) 


Apr 20 


Venture Capital investment enterprise interest. ..Feb 85 
PAYSON AND TRASK 
Venture Capital investment firm, organization, management, invest- 
TES een icsccwakserbaea box Feb 85 
PEACE 


History Is Catching Up with ‘“‘Union Now’”’, restatement of Clarence 


A. Streit’s regional federation plan to preserve.. . Apr 77 
Republican Party foreign policy aim, defense measures to implement, 
Robert A. Taft’s views. .............. Apr 117 


PENDLETON, MORRIS 


Plomb Tool Co. trademark infringement suit, to appeal decision, p.....Jan 22 
PENSIONS 
American Woolen Co. plan court case result of minority stockholders’ 
protest to payment to president ...... sr dave sbaarsis deanna Jan 20 


Initiative Goes Haywire, California voters’ revision state law liberaliz- 

ing old-age eligibility provisions appraised, revenue source question. .Mar 83 
U.A.W. major demand in new Ford Motor Co. contract, terms, dispute 

outlook, key bargain in industry. . ..Apr 189 
Fairchild Engine and Airplane Corp. ‘stockholder opposes : big pension 


PS oc citicnescnncn es May 20 
Incentive Compensation Plans, deferred pay ment ‘methods in exec- 
utives’ retirement annuities, tax question, legality issue, law obscure, 
various company plans, analysis by John P. Allison federal tax spe- 
RA oe dike ch 4 aie eee Ene ime y se Hira) ce et ios ..May 143 
PERCY, CHARLES H. 
President Bell and Howell, career, youth, p.. Feb 25 


Bell and Howell distribution deal with Burroughs Adding Machine Co. Mar 21 


PERMANENT WAVE 
Beauticians assail home-wave craze, win Nevada law against non-licensed 


RE eS a ae aaa ..Mar 14 
PERSONNEL SYSTEMS See Employment Management 
PERU 
Supreme Court rules in favor of American Smelting subsidiary claim 
er cata whe eke een eSeE nes aS ll 


PETROVSKI, VLADIMIR B. 
Interview with a Russian D.P., John Scott's firsthand report on exile 
in German displaced persons camp, anti-Communist propaganda writ- 
ings, reflections on Soviet collectivization, criticism of U.S. policy Apr 81 
PHILANTHROPY See Charities 
PHILCO CORP. 
Board Chairman John Ballantyne spokesman at Senate hearings on 
corporate profits, digest of testimony, company’s financial position, 
costs problem, Business Makes Its Case For Profits ..... Mar S-12 
William Balderston new President, expansion program, management 
record, John Ballantyne Board Chairman. . Pirat .. Jun 8 
PHILIPPINE ISLANDS 


Economic policy 
Nationalization in the Philippines, Claude A. Buss’ report on govern- 
ment socialization program in favor of natives, state-owned industries, 
trade controls, discrimination against foreigners, U.S. business interests’ 
ane TEER ; Feb 80 
Political conditions 
Corruption, bribery, oligarchy, outlook, 1950 Presidential election can- 


didates . Feb 175 
PHILIPPINES REL IEF AND TRADE REHABILITATION 
ADMINISTRATION 
Function related to Nationalization of the Philippines... . ... Feb 81 
PHONOGRAPHS AND PHONOGRAPH RECORDS 
Mar 12 


Confusion in records industry, new types, speed, changer 
Lincoln Engineering Co. develops interchangeable record changer, price, 


production under way, competition. ...... Apr 19 
PHOTOGRAPHY 
Polaroid Co. introduces “picture-in-a-minute” camera, price, manufac- 
turer.... Jan 21 
Photosensitive glass embracing special process negative and ultraviolet 
rays developed by Corning Works, principle Mar 16 
Color photomicrographs of textile fibers, series by American Cyanamid 
Co. microscopists . Apr 122 
Printing With Powders, report on xerography new static electricity 
process, principle, method, advantages, research developments, graphic 
arts application, diagrams... .. . ; Jun 113 
Aerial 
Low-Flight Landscape, portfolio documentary low-altitude close-ups 
U.S. scenes, farm life by Charles Rotkin, from Standard Oil Co. series, 
Apr 103 


method, equipment............... 
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PHYSICS 
Cosmic Rays radiation new atomic physics frontier, progress in research, 
discoveries, experimental projects, theories, apparatus, explorers, dia- 
grams, table, Lawrence P. Lessing’s survey...............00e0ee00- Feb 110 
Mechanical Brains, application new class of revolutionary high-speed 
automatic computing machines in analytic work, advantages, signifi- 


cance, Louis N. Ridenour’s report.................cccceeeeeeeeees May 114 
Principles applied to xerography photocopying process employing static 
electricity, diagrams, Printing With Powders ................... Jun 114 


PIPE LINES See Gas, Natural; Oil Pipe Lines 
PIPER AIRCRAFT CORP. 


Buys consolidated Vultee’s Stinson Division...................e0000- Jan 20 
PLOMB TOOL CO. 

Plumb Co. trademark infringement suit, to appeal decision............ Jan 22 
PLUMB, FAYETTE 

Wins trademark infringement suit, p......... 2.2.2.2... 00 ccc cee cues Jan 22 
PLUMB TOOL CO. 

Wins trademark infringement suit against Plomb Tool Co............. Jan 22 
PLYWOOD 

U. S. Plywood Corp. contracts for African hardwood................. May 20 


POGUE, JOSEPH E. 
Business spokesman at Senate hearings on corporate profits, testimony, 


digest, Business Makes Its Case For Profits.................... Mar S-2 
POKER 
Notes on John McDonald’s second article on theory, interpretation of 
von Neumann and Morgenstern’s book, Fortune’s Wheel ......... Jun 37 


Theory of Strategy, John McDonald’s Part II analysis of von Neu- 
mann’s Theory of Games and Economic Behavior, mathematics prin- 
ciples applied to business relations, military science, U.S. armed 


I oan ach rernniala i otra erage wine an wacaaine OR RS Jun 100 
POLAROID CORP. 
Introduces “‘picture-in-a-minute” camera... .... 0.2.06... ccc eee Jan 21 


POLITICAL PHILOSOPHY 
Burke’s Politics edited by Ross J. S. Hoffman, Paul Levack, revival of 
interest in Burke’s doctrine of government, legitimacy criterion for free 


EID SINS BE Cee ener eee I Pet eT e whe Nee ENE PEN Mar 209 
Republican Party principles of liberty, equality, justice, aims, contrast 
to totalitarianism, outlined by Robert A. Taft..................... Apr 108 
POLLS 


See also Fortune-Consumer Outlook, Executive Forecast, Survey 
Duane Jones advertising agency’s survey of New York television-set 
owners on decline in reading, radio, movies as entertainment, findings.Mar 13 


Pollsters, by Lindsay Rogers, rev., critical survey of.................. Apr 214 
POTASH 
Palestine deposits, Israel Government plans to renew mining operations Jun 15 
POULTRY 
Institute of American Poultry Industries ‘‘fact-finding conference” holds 
mock court to “try” hens on quality. ..............cccccccccceess Apr 10 
POWER 


See also Atomic Power; Electric Power; Public Utilities 
Cosmic Rays new source, discoveries, research, theories, compared to 
other high-energy sources, table, diagrams, Lawrence P. Lessing’s 
I occas ainda bo aw Week OeN Rea Wa wad yearns Feb 112 
PRESCOTT AND CO. 
Promotes public interest in stock investments at Cleveland Home Show. Apr 16 
PRESIDENTS (U.S.) See United States—Presidents 
PRESIDENT’S COUNCIL OF ECONOMIC ADVISERS See 
United States—Council of Economic Advisers 
PRESS See Newspapers 
PRESSURE TAPE See Adhesive Tape 


PRICES 
Decline trend, readjustment signs, buying pressure factor, Business 
a each aa ach ee tat an Ghia AW Aa a tO ao wis GET Jan 10 
Cutbacks issue in new labor union contracts......................05. Jan 149 


“Pricing of Gasoline: A Case Study”’ by Edmund P. Learned in Harvard 
Business Review, rev., competition force in Standard Oil of Ohio 


eae ay Reet eet a hey aR eR Te eee Jan 170 
General decline continues, wholesale index off, views on economic effects, 

I nog hike escdsdeeeaeee a weeeee sees gneenewen Feb 9 
Falling prices symptom of change in business cycle, question effect on 

aia. esc lancgeacar te suas Ach wee ne a eee aa Feb 79 


Break in commodities appraised, economic aspects, Business Roundup.Mar 9 

Senate hearings on corporate profits related to Congress investigation 
inflation control measures, price-fixing, costs problems, digest of 
testimony, business and labor spokesmen, Business Makes Its Case 


UPI a aces ae agerini em Ria aie eer on wnin en eee weet Mar S-1 
Vermont dairy farmer cuts milk price below state minimum........... Apr 19 
Steelworkers union opposes industry’s basing point and f.o.b. pricing 

system, against Johnson bill for revival of basing point system......Apr 196 
Basing-Point System by Fritz Machlup, rev., analysis of discriminatory 

practices, theory, defense arguments refuted....................... Apr 211 


Decline trend in various industries, efforts to resist, Business Roundup.May 9 
Florida court kills state “fair-trade” law on manufacturers’ price-fixing 
PEP EERO REC ETRE TE er TT eer eT ye ree re eT ye May 15 


FoRTUNE Consumer Outlook findings on effects of downward trend in 
relation to recession economy, income, purchasing, compared to six 
months ago, six months hence, March 1949-February 1948, charts...May 31 
Decline trend, government stabilization policy based on Keynes’ theory 
criticized, proposal for minimum control to offset The Slump ...... Jun 60 
Regulation 
Not-So-Fair-Trade Laws, state statutes on minimum price-fixing, 
principle questioned, ill-effects on merchandising, case for repeal Miller 
Tydings Act protective measure... ...............0ccceceeeecceues Jan 70 
Farm price support program appraised in relation to U.S. society, econ- 
omy, ill-effects, collectivist aspect, Aiken bill hope for policy revision, 
Socialiern by Default .......... 0... ccc ccc cece cece ccc ce eees Mar 198 
“Fair Trade’”’ Controversy, restatement of objections to fair trade laws, 
price-fixing of trademarked goods, reply to protests to previous article, 


re-examination of issue in relation to open market urged........... Apr 75 
New York fair-trade liquor law declared unconstitutional by state court, 
PI, on i ccnp ncevashedeuaudss seevcenscccevs Jun 25 


Case against farm price-parity subsidy to protect income, prosperity, need 
for federal policy reform based on relief from distress, Those Prosper- 
Ee os Sacer io ine see ee ee ee on eae cee oe Jun 66 
PRINTING 
Printing With Powders, report on xerography new photocopying process 
employing static electricity, principle, research developments, Battelle 
Institute work, xeroprinting prospects, xeropress, diagrams, techno- 


on oes cicccdedecukacediancee ase Jun 113 
PROCTER AND GAMBLE Co. 
Estimates inventory loss oils, fats........... 0.0.0.0. cece eceeeeees Mar 21 
Neil McElroy new President, qualifications, advertising emphasis, big 
AIS PMR OU PEERS ie Se Beeline ier SRR ae A ..My 8 


PRODUCERS COTTON OIL CO. 
Volume purchases cotton seed, financing California cotton growers, loans, 


California’s Cotton Rush.................... 00.0000 une . May 89 
PRODUCTION 
Peak peacetime output in 1948 reviewed, 1939-1948 increase trend, chart, 
skepticism on future, Business Roundup............. Jan 10 


Executive Forecast on 1949 industrial output, compared to selected 

years 1929-1947, 1948, chart, estimate on gross national product..... Jan 32 
Concern over productivity, layoffs of inefficient workers factor in rise...Mar 11 
Factor in Function of Profits in industrial economy, performance cri- 


teria, law of increasing productivity. .....................00-ce00e Mar 112 
New type forecasting index set up by American Supply and Machinery 
PIII PINION. 5c dice xdnccncncecancqesscvusepecws Jun 20 


Great Britain 
Low productivity, shortsighted management policies factor, compared to 
U.S. progressive industrial-relations techniques. .............. ....Feb 117 
Politics and Poverty by Lewis C. Ord, rev., study on productivity decline, 
“non-productive personnel,”’ government policies compared to U.S., 


ie cer eens ce Cae ae ee Se oe aa Mar 210 
Anglo-American Productivity Council meets in New York, experts study 
U.S. methods, reaction to proposal to adapt. ................-.505. May 15 


PRODUCTIVITY See Production 
PRODUCTS, NEW 
See also Inventions 


Business Roundup new developments chemicals, other items........Jan 22 
Business Roundup news on recent developments.............. ....Feb 20 
Business Roundup new developments, items.................... Mar 16 


Minnesota Mining and Manufacturing Co. diverse line in coated abra- 
sives, pressure-sensitive tapes, research developments 1902-1948, 


chart, Minnesota Mining in Motion.......................... Mar 95 
Business Roundup current developments mechanical devices, con- 
GL oy Sane Ue Cute E raeRaa hae een eR ESTERS RTE RN ey Apr 16 
PROFITS 


Senate Flanders Committee investigation, hearings on reviewed, testi- 

mony, labor attack, increase real profits compared to costs, 1940-1948, 

AR hala de ee Cr el rend ae res ae ee a Feb il 
How to Tell Where You Break Even, chart studies to determine break 

even point, hypothetical cases, theory, plotting method, value, limita- 


Factor to be considered in incorporating new manufacturing enterprise, 

tax aspect, question of profit-taking on patent, procedure, tax lawyer 

Merle H. Miller’s advice to client. informal letter Taxes............ Mar 62 
Function of Profits, Peter F. Drucker’s case for profitability to deter- 

mine business policy, economic theory, criteria of performance, social 

cr ee Nee a a ce rg elias gir ead big a Say wigs eas a ae Mar 110 
Labor’s attack on at Senate hearing reviewed, conflict on theory, socialist 

principle reflected in Truman Administration Fair Deal, failure to 


understand importance of in U.S. system... ............6.00.0005. Mar 197 
“Effect of Inflation on Capital and Profits’ by Ralph C. Jones in Journal 
of Accountancy, rev., new theory on “‘capital dissipation”........... Mar 210 


Business Makes Its Case For Profits, digest of testimony before Senate 
Flanders Committee on corporate profits, business and labor spokes- 


Question of capital gains tax on business property sale profits, methods 
of paying, possible ways to reduce tax lawyer Merle H. Miller’s advice 
to client, informal letter Taxes... ..... 0.6.6.2 00sec eee eee eenes Apr 54 
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Comment, criticism on FORTUNE summary of testimony at Flanders 
Committee hearing on (L) Fortune’s Wheel...................... May 60 
First quarter 1949 record, composite earnings 500 firms over 1948..... Jun 9 


PROFIT SHARING 


Wage dividend form of, Eastman Kodak distribution................. Jan 21 


PROMOTERS AND PROMOTING 
Music Corp. of America television agency... . 
PROPAGANDA 
Soviet exile Vladimir Petrovski’s anti-Soviet writings in German displaced 
persons camp, aim to organize Soviet refugees’ opposition to Stalin 
government, merits, newspaper suppressed by U.S. official, criticisms 


policy, John Scott’s Interview with a Russian D.P............... Apr 81 
Southern textile manufacturer’s anti-union “‘hate sheet” banned ..... .. May 194 
PROPERTY 


Inequities in estate taxes of married couples in states applying community 
property concept, Revenue Act of 1948 step to correct, prospects for 
further revision, history of controversy, control measures, Supreme 
Court decisions, Erwin N. Griswold’s analysis, Something for the 
SE ee ae ee ee ee, ee eee ree ee ee Jan 125 
Sale methods to reduce capital gains tax on profits, Revenue Code inter- 
pretation, trading, tax lawyer Merle H. Miller’s advice to client in 
warehouse deal, informal letter Taxes. ............... 00000000000 Apr 56 
PROTESTANTISM 
Protestant Churches and Industrial America by Henry F. May, rev. . Apr 214 
PROUDFIT, ARTHUR T. 
President Creole Petroleum Corp., management, policies, good will 
public relations program, Venezuela Government relations, Creole 
Petroleum: Business Embassy, p......................0.0000.. Feb 91 
PRUDENTIAL INSURANCE CO. 
Productivity, Supervision and Employee Morale research study on clerical 
workers’ behavior by University of Michigan, rev. .................Apr 194 
PSYCHOLOGY 
Emotions basic problem in industrial relations, adjustment through re- 
education needed, research, industry programs, Harvard University 
class for executives, signs of progress in cooperation, cartoons, Manage- 
ment of Men... . ionstee ce fee 
PUBLIC DEBT See Names of countries—Finances 
PUBLIC HEALTH See Medicine—Public health 
PUBLICKER INDUSTRIES INC. 
Cuban molasses deal for synthetic alcohol production. . - Se 
Signs new molasses contract with Cuban Sugar Stabilization Institute. .May 22 
PUBLIC OPINION 
See also Polls; Fortune—Consumer Outlook, Survey 
Japan 
Postwar attitudes, morale, obedience, good will toward U.S., SCAP occu- 
pation policy provokes criticism, indifference, Two Billion Dollar 
on dace chew atasduwdeb seed one uae Vas bhaneuen Apr 67 
PUBLIC RELATIONS 
Creole Petroleum: Business Embassy, case study in U.S. good will 
abroad, program in Venezuela, progressive policies.......... ...Feb 91 
Business is Still In Trouble, report on importance of business ond will 
promotion, public education, appreciation aim, socially-conscious per- 
formance yardstick, examples of progressive company programs, lead- 
ing consultants, press agents, background of current developments...May 67 
PUBLIC SERVICE 
Secretary Acheson of State Department, qualifications, abilities, 
achievements as public servant, government career reviewed........ Apr 95 


PUBLIC UTILITIES 


See also Holding Companies 
Northwest power shortage reviewed, government policy on distribution 


ee NE I, MUI in5 ia o'r ne dn ncweendcentennsadeewevs Apr 12 
Consolidated Edison wins suspension New York Public Service Com- 
mission order to cut rates, hearings scheduled..................... Apr 22 


TVA Was Only the Beginning, nationalization, federal power mo- 
nopoly danger in discriminatory tax subsidies, situation in Northwest, 
Puget Sound Power Co. case, decline, sale offer, cartoon............ May 75 


PUBLIC WORKS 


Next Budget, possible savings. ........ 2.2.0... 0.66 cece eee aee 
Hoover Commission investigation report on federal program, administra- 


tion faults, recommendations for efficient management, Big Govern- 


Jan 63 


hae ac ate einode Ged tee ae ASE kee ie bev ek Kae eee ue he May S-14 
Government policy, slight volume, increase proposed measure to offset 
Pn: |... oll aaweWaemams be wea saa bbe ke so edas-ceb daa e boos Jun 176 
PUBLISHING 
Nation’s Heritage new most expensive magazine enterprise of Malcolm 
SUR NIRA. aetna A we eric Ce = ..Feb 26 


PUGET SOUND POWER AND LIGHT CO. 
Northwest utility hit by federal power competition, decline, sale offer, 
i ot oi cease aaee await hene eons Ox wad eons May 75 
PULP WOOD See Wood Pulp 
PURCHASING POWER See Consumption (Economics) 
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QUEENY, EDGAR 
Board Chairman Monsanto Chemical Co., progressive one relations 
Ee eee eG knee ack ken ene a 
QUINN, E. S. 
Investographs stock market analysis service, theory, 
chart, Fashions in Forecasting . 


May 68 


technique, merit, 
Mar 90 


RADIATION 


Cosmic Rays discoveries in interstellar space, new atomic physics fron- 
tier, research, experiments, explorers, theories, diagrams, table, Law- 
rence P. Lessing’s survey......... 

RADIO 


Feb 110 


Apparatus and supplies 

John Ballantyne Philco Corp. Board Chairman industry spokesman at 
Senate hearings on corporate profits, digest of testimony, company’s 
financial position, costs problem, Business Makes Its Case For 
PSs a escece ed 

Admiral Corp. boom sales growth result of high- -power - sales promotion 
methods, distributors’ training, FM-AM mrdel, company history, 
management under President Ross D. Siragusa, competitive position Jun 8&9 

Broadcasting 

Copyright infringement issue in unauthorized programs, doctrine of un- 
fair competition, test cases, court decisions, possible application in 
Television Pickups......... path et sym 


Mar S-12 


eae Jan 131 

Networks 

CBS entertainer deals, television factor, sports promotion enterprise....Jan 21 

CBS raids on NBC, ABC entertainers reviewed, insurance loan to meet 
costs, NBC plight............. oak eke oes Mar 12 

Programs 

Sharp drop in listening reflected in advertising agency's poll of New York 
television-set owners . ; ; 

FORTUNE Survey on entertainment appeal, public taste in quality, plot. 
compared to movies, reading, current compared to last two or three 


Mar 13 


years, chart, sex and education factors in opinions.......... Mar 39 
RADIO CORP. OF AMERICA 
Top executive shifts, Frank Folsom, new President. . ieee Jan 20 
RADIOISOTOPES See Isotopes 
RAILROADS 


Equipment and maintenance 
“Trans-Flo” new freight car, advantages, air-suction unloading devices, 


producers... .. + Jan 12 
Baldwin Locomotive backlog ‘steam loc omotives ‘orders, new India 
a . Feb 19 
Akron, Canton and Youngstown deal for construction two-1 way belt con- 
veyor from Ohio River mines to Lake Erie, Youngstown... .. Mar 11 
“TALGO” all-aluminum train designed by Goicoechea, Spanish inventor, 
US. patent rights............. May 12 
Lake Erie-Ohio River belt conveyor project postponed a baes Jun 25 
Finances 
Chesapeake and Ohio floats $40 million bond issue for postwar improve- 
Jan 21 


ment, credit position uncertain . 

Let’s Restore the Railroads’ Credit, Fairman Dick’ s case for higher 
rates, earnings, concept of fair investment return, ICC Congress man- 
date, measure to provide new capital to avert government ownership.Mar 8&1 

Long Island faces bankruptcy . . tar Apr 19 

Capture of the New Haven, report on Frederick Cc. Dumaine’ s New 
York, New Haven and Hartford stock purchase deal, motives, answer 
to ousting by Board of Directors, prospective management role as new 
Board Chairman, economical operating policies, bankruptcy recovery, 
earnings, corporate history, monopoly growth. consent decree Apr 86 

Freight 

Seek seventh straight rate increase to offset competition, criticism Mar 14 

Let’s Restore the Railroads’ Credit, Fairman Dick's case for higher 
rates, concept of fair investment return, Congress mandate to ICC...Mar 81 

Coming Crisis in Transportation, trucking competition serious threat, 
counter measures to relieve costs urged to avoid nationalization, with- 
drawal of government regulations, question of lower rates...... Jun 71 

Labor 

Unions’ concern dieselization trend, technological unemployment, third 
man “‘featherbedding” issue, government hearings, outlook for conflict 
on readjustment work rules. ... .. 

RANCHES 

California’s Cotton Rush projects, Russell Giffen biggest operator. 

corporate enterprise Pasajero Farms, Upper Cantua Ranch, financing.May 86 
RATHVON, N. PETER 


May 191 


Forms investment corporation to supply capital to film producers Feb 26 
RAW MATERIALS 

See also Metals 

Yugoslav copper to aid U.S. stockpiles, first shipment . ; .Mar 13 


Munitions Control Board debates proposal to stockpile Gert rman a steel scrap.May 22 
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RAYON 
New Finishes for Old Fibers, developments in synthetic textile resins 
to improve viscose fabric, anti-wrinkle treatment, chemical structure of 
fibers, changes under processing, color photomicrographs............ Apr 121 
READING 
Decline in result of television competition, advertising agency’s poll of 
New York television-set owners................0.cceeeceeees ....Mar 13 
FoRTUNE Survey findings on public taste in books, magazine stories, 
quality, theme, appeal as entertainment media compared to movies, 
eae, Geet GRCROT Oh GIT, GIES. ooo cc cccccccwncccctsccencnses Mar 39 
REAL ESTATE 
ForRTUNE Consumer Outlook survey findings on current land prices com- 


pared to six months ago, March 1949-February 1948, chart......... May 36 
RECORDING TAPE, SOUND See Sound Recording Tape 
RECREATION 
Decline in reading, movies, radio reflected in poll New York television-set 
raha aN tora ood as a tects re ia i a ennai Mar 13 


Owners. ....... 
FORTUNE Survey on public taste in entertainment media, relative appeal 
of radio, movies, fiction reading, other interests, sex and education 
SS SEEEL LNA LEI MO ET EE = Mar 39 
REDAY, JOSEPH Z. 
Observations on SCAP Japanese occupation administration basis for 
FORTUNE report Two Billion Dollar Failure in Japan............ Apr 72 
REFERENDUM 
Initiative Goes Haywire, California voters’ approval liberalization 
state law on old-age pensions example of government by initiative 
EE ee eee eee eee nee: Mar 83 
REFLECTIVE MATERIALS 
Minnesota Mining and Manufacturing Co. products, Scotchlite, Center- 
lite compound, research developments 1902-1948, chart, Minnesota 


ES EOE ED LARC OST ED Mar 95 
REFREGIER, ANTON 
South Sea mural feature of new décor in steamer Lurline.............. Jun 98 
REFUGEES 


Interview with a Russian D.P., John Scott’s firsthand report on 
Vladimir Petrovski Soviet exile in Schleissheim displaced persons camp 
near Munich, Germany, typical of numbers of refugees eager to aid in 
overthrow of Stalin government, anti-Communist writings, reflections 
on Soviet collectivization, futile efforts to improve policies. ......... Apr 81 
RELIGION 
Protestant Churches and Industrial America by Henry F. May, rev., 
historic record of attitudes, opinions on industry, labor, reform in last 
IS me ee eA eee Cee Apr 214 
REMINGTON RAND INC. 
Announces production “‘vericon’’ television automatic control device....Feb 22 
REPUBLICAN PARTY 
Party of Business, Wilfred E. Binkley’s proposals to regain national 
leadership, need to formulate new progressive program, strategy based 
on Mark Hanna’s principles, philosophy of enlightened business in- 
terests, history of power, decline, weaknesses...................... Jan 98 
Republican Party, Robert A. Taft’s outline of basic principles, liberty, 
equality, justice, related to government economic, foreign policies, 
need for effective presentation for return to power................. Apr 108 
REPUBLIC STEEL CORP. 
Kaiser-Frazer Corp. deals on Cleveland blast furnace, steel purchases.Apr 20 
RESEARCH 
Atom and the Businessman, inquiry on industry’s disinterest in in- 
vesting in government atomic projects, causes, AEC monopoly ad- 
ministration, lag in industrial applications, huge 1950 budget for ex- 


pansion, review of contractor operations, plants, map............... Jan 53 
Venture Capital in new industrial developments, investment companies, 
ie a a a cia accis ace nce onviiee wahenelaoe es Guard cea Feb 84 


In Cosmic Rays radiation new frontier in atomic physics, progress, dis- 

coveries, experiments, theories, apparatus, explorers, university cen- 

ters, diagrams, Lawrence P. Lessing’s survey....................-. Feb 110 
Two-Company Venture in Textile Research, Bachmann Uxbridge- 

Warner and Swasey program to improve basic technology in worsted 

PN 3 nie vac acid ohn ks Bek a kane Se ace eames ae ae Feb 132 
Of Minnesota Mining and Manufacturing Co. in new products, develop- 

ments in industrial pressure-sensitive tapes, adhesives, 1902-1948, 


Glidden Co. interests, developments, diverse by-products from waste, Dr. 
Percy Julian laboratory director, Board Chairman Adrian Joyce’s 
promotion, House That Joyce Built..................... eae May 166 
RESINS 
New Finishes for Old Fibers, report on developments in textile synthetics, 
processes, chemistry of, importance to industry, diagrams, color photo- 
iad ciara ton 5 ara car aacs (a dikig ka te ah daca a aha ee eae Apr 121 
RESOURCES, NATURAL See names of countries—Industries and 
resources 
RETAIL TRADE 
See also Stores 
Not-So-Fair Trade Laws, inquiry on state statutes on minimum price- 


fixing, ill-effects on merchandising, case for repeal.................- Jan 71 
‘‘Fair’’ Trade Controversy, reply to protests on FORTUNE report on 
fair trade laws, reaffirmation of objections ....................0005- Apr 75 
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RETIREMENT SYSTEMS See Pensions 
REUTHER, WALTER 
New U.A.W. Ford contract demands analyzed, preliminary “cold war” 
campaign, outlook for dispute, political significance. .............. Apr 189 
Forthcoming Ford-U.A.W. contract negotiations, walkout on “speed-up” 
ale ee A a al cane aka @ kde ; ..Jun 184 
REVENUE ACT OF 1948 
Something for the Middle Class, Erwin N. Griswold’s analysis of tax 
easement provisions for married couples, correction discriminatory ad- 


vantage in community-property states...................0.0000.. Jan 125 
REYNOLDS, LLOYD 
Job Horizons, rev., study on labor market .......................... Apr 191 


RICE, CHARLES 
Advice to Catholic Trade Unionists on anti-Communist tactics, manual.Mar 176 
RICKENBACKER, EDWARD 
Approves new CAB subsidy policy, quoted.......................2.. May 16 
RIDENOUR, LOUIS N. 
Signed article Mechanical Brains, report on revolutionary develop- 
ments in new class of electronic high-speed, automatic computing ma- 
chines, types, principles, research projects, technological significance.. May 109 
RISK, INC. 


Venture Capital investment idea. ....... 2... 6... cee ee eee Feb 86 
ROADS 
Non-skid road in construction in Oregon, hot water pipes melt ice......Jan 13 


ROBERTS, EDWARD A. 
Chairman Waterman Steamship Corp., management, policies, status in 
top group U.S. Shipping Men, p....:....................-.0055. Mar 134 
ROBERTS, OWEN J. 
President Atlantic Union Committee for a Federal Convention of De- 
mocracies Clarence K. Streit’s regional union agency, p............. Apr 78 
ROBERTSON, REUBEN B. 
President Champion Paper, management, expansion and integration 


ROBOTS 
Mechanical Brains, Louis N. Ridenour’s report on revolutionary de- 
velopments in electronic, high-speed computing machines, principles, 
models, technological significance. ........ 2.0.0.0... cece eeeeeee May 109 
ROCK BROS. See Rockefeller Brothers, Inc. 
ROCKEFELLER, NELSON 
International Basic Economy Corp. Venezuelan projects, investment ...May 158 
ROCKEFELLER BROTHERS, INC. 


Venture Capital family enterprise, management, investments........Feb 85 
ROCKETS 

Parachute for research developed by General Electric................. Jan 12 
ROGERS, LINDSAY 

Pollsters, rev., critical qurvey of pole ...... ccc ccc ccc cc cccccccccces Apr 214 


ROOSEVELT, FRANKLIN D. 
Democratic Party leadership, Administration program major cause of 


Republican Party of Business decline........................... Jan 102 
Grand Design history of New Deal Administration by John Dos Passos, 
i a ee a eae ee eae Feb 190 


ROPER, ELMO 
Signed survey FORTUNE Consumer Outlook on recession, probable effects 
on economy, income, buying power, purchasing expectations, charts..May 31 
ROPER SURVEY See FORTUNE—Survey 


ROSENCRANZ, SIDNEY 
Leading manufacturer in ladies’ garment industry, volume, Adam Smith 


oe rks ee a ae ee Cs Ee Oa a AeA e Jan 73 
ROSS, THOMAS 

Role as public relations consultant, Ivy Lee firm, p................... May 71 
ROSSI, BRUNO 

Cosmic Rays research, discoveries, P.... 2.2.2... eee cee eee eee ee eees Feb 115 


ROSTOW, EUGENE V. 
Praises FORTUNE article on steel technology (L) Fortune’s Wheel.....Feb 50 
ROTKIN, CHARLES 
Portfolio Low-Flight Landscape, documentary low-altitude air photo- 
graphs of U.S. scenes from Standard Oil series..................... Apr 103 
RUSSIA 
Foreign relations 
Current position of Soviet regime, West’s “victory” weighed, U.S. policy 
shortsighted gamble on government collapse, Edgar Mowrer’s opinions, 
quoted, Who Is ‘‘Containing’” Whom?......................... Jun 63 
United States 
Secretary Acheson’s position toward Soviet regime analyzed, shift in 
ENCE, GHTINE PEUNONIIS MHEED. ... 0 ov cccvcccccccscccsccsccsccess Apr 95 
Government 
Law of the Soviet State by A. Y. Vyshinsky, rev., weaknesses in admin- 
istration presage downfall, 1938 study published by American Council 
ee ee eee oe aE SE On h wees omnes pe es Feb 190 
Interview with a Russian D.P., John Scott's firsthand report on exile 
in displaced persons camp in Germany typical of numbers of Soviet 
refugees eager to aid West in overthrow of Stalin regime, anti-Commu- 
nist propaganda writings, reflections on collectivization in First Five 
Year Plan, futile efforts to change policies .............---+-+-555. Apr 81 
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Socialized Agriculture in the U.S.S.R. by Naum Jasny, rev., appraisal of 


collectivization program, results, peasants’ distress................. Apr 212 


Kremlin’s present position, signs of weakness, people's dissatisfaction, 
prospects for revolt, regime collapse weighed in relation to U.S. policy, 
Who Is “‘Containing’’ Whom?................ 2... eee ee eee Jun 

Industries and resources 

Balkhashstroi Government construction project in First Five Year Plan 
in Kazakhstan to develop copper mine and refinery, peasant labor, bru- 
talities; recollections of exile engineer, futile efforts to improve policies, 
John Scott’s firsthand Interview with a Russian D.P............. Apr 

RUTTENBERG, STANLEY H. 
Labor spokesman at Senate hearings on corporate profits, charges against 


81 


business, digest of testimony, Business Makes Its Case For Profits.Mar S-1 


RYAN, JOSEPH 


East coast longshoremen’s strike, issues, politics, settlement........... Jan 152 


SAILFISH 


Southern Game Fishing: Fighting Fish, Freeman Lincoln's essay on 
deep-sea fishing sport, sportsmen’s experiences, cruises, equipment, 
CC in ta sale Utuehe oben womens ek ee Tab Cad eat CERN EE 

SALARIES 

Incentive Comp tion Plans, deferred payment methods for exec- 
utives, tax question, legality issue, law obscure, proposals to clarify, 
various company plans, analysis by John P. Allison federal tax spe- 





eee i Sg BEE Se STEN, AR Pees OEE Cees, May 143 
SALEMME, ATTILIO 
Enigma of Joy painting feature of new décor steamer Argentina...... Jun 95 


SALES AND SALESMANSHIP 

See also Advertising; Merchandising 

How to Tell Where You Break Even, chart studies to determine 
break even point sales, expenses, new investments, hypothetical 
cases, theory, plotting method, value, limitations ................. Feb 

Sales organization in industries rebuilt to counter market slump, pro- 
AER TRETINISL SER ea cee rs pea Rp ae nek 

Confessions of a Diaper Salesman, high-pressure methods, tactics, 
ethics question, fictionalized account saleswoman’s experience, first 
OF FORTUNES TURES GOTEOR, CHPODOR. 2... oon ccc ccecccccccscscceceses Mar 

A Salesman Is Everybody, A. Howard Fuller’s appraisal of Death of A 
Salesman Broadway hit study on salesman’s failure, tragic fate...... May 

Glidden Co. diverse types, to sell diverse products, trader salesmen, 
ES AE ie Rr a A rrr ce Re ee See 

Admiral Corp. high power promotion methods, factor in boom sales 
growth, salesmen training, meeting, In Television Admiral’s Hot. . Jun 

SALMON 
Process for tanning, dyeing skin developed by Pacific Fisheries. ..... Feb 
SALVAGE (WASTE) 

Scrapmen, group portrait of leading scrap metal dealers, brokers, opera- 
tions, methods, market demand, supply shortage, industrial value, 
EERE AERIS Dae INO pres see ne Jan 

SANDPAPER 

Minnesota Mining and Manufacturing Co. production, Wetordry patent 

purchase, fabrication process, Minnesota Mining in Motion... ... Mar 
SANFORIZING PROCESS See Textiles 
SAN JOAQUIN VALLEY 

Cotton production, growers, Russell Giffen biggest operator, ranches, 
pioneering, irrigation, desert reclamation, map, California’s Cotton 
eer ee alesis Buy Sup ere delhi ATR ih ep nell ern ce May 

SARNOFF, DAVID 

Turns over R.C.A. presidency to Frank M. Folsom.................. Jan 
SAULT STE. MARIE CANAL 

sh casa viede cahdnbeehale wad CeNSeN ENE Ree wReS 
SAVAGE, JOHN L. 

Wins Washington Award for 1949 for hydraulic dam structures, p...... Jun 
SAYLER, FRANCES 

United Electrical Workers lobbyist, p................ cece eee eeeeeee Mar 
SCAP See Japan—aAllied occupation 
SCHAFFERT, ROLAND M. 

Research, practical improvement xerography process, p............... Jun 
SCHEIN, MARCEL 

Director of Chicago Cosmic Rays research center, discoveries, p....... 
SCHIAVONE-BONOMO CORP. 

Scrapmen, leading position in scrap metal industry, efficient manage- 

EE EERE ETO ee eT Te ee ee ee 
SCHLEISSHEIM D.P. CAMP See Concentration Camps 
SCHLITZ, JOSEPH, BREWING CO. 
$5 million expansion, modernization program. .................+++++- Apr 
SCHMIDT, JOHN ° 

Business spokesman at Senate hearings on corporate profits, digest of 

testimony, Business Makes Its Case For Profits................. Mar 
SCHRAM, EMIL 
Announces New York Stock Exchange considers securities sale promotion 


87 


93 
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20 


178 


118 
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134 


22 
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SCHUMPETER, JOSEPH C. 
Address on “Science and Ideology” at American Economic Association, p. Feb 
SCIENCE 

Cosmic Rays new frontier in atomic physics, discoveries, theories, re- 
search, diagrams, Lawrence P. Lessing's survey. . 

Theory of Strategy new mathematics principle based on von Neumann's 
Theory of Games and Economic Behavior, social, economic, military 
application, U.S. research, John McDonald's analysis. .. Jun 

SCIENTIFIC RESEARCH See Research 
SCOTCHLITE See Reflective Materials 
SCOTCH TAPE See Adhesive Tape 
SCOTCH-TOP See Building Materials 
SCOTT, JOHN 

Signed article Interview with a Russian D.P., firsthand report on 
Soviet exile in German displaced persons camp eager to aid West in 
overthrow of Stalin government, anti-Communist propaganda writings. Apr 

SCRAP METALS 

Scrapmen, group portrait of leading dealers, brokers, operations, meth- 
ods, market demand, supply shortage, industrial value as prime raw 
material, history of enterprises, management, executives............Jan 

Munitions Control Board debates proposal to stockpile German steel... . May 

SEALING COMPOSITIONS 
Minnesota Mining and Manufacturing Co. production, automobile 


Feb 


SEARS, ROEBUCK AND CO. 
Opens Sao Paulo, Brazil store, sales record, to establish South American 
Apr 


Increase in sales volume, improved competitive position under General 


Robert Wood's management... .................55. .. Jun 
SECURITIES 
See also Bonds; Stocks 
.. Feb 


As savings investment for income Wall Street sales promotion .. . 
SELEKMAN, BENJAMIN M. 
Criticism on Taft-Hartley Act in New Industrial Relations symposium, rev. Jan 
SEX HORMONES See Hormones 
SHAMROCK HOTEL (HOUSTON, TEXAS) 
Big Time in Houston opening celebration, modern design, de luxe 
TS cn teeiinediperress is bead buneateeskes ..May 
SHAPIRO, JONAS J. 
Signed article Tangled Divorce Laws, analysis of interstate conflict, 
Supreme Court position, decision; law career, p................... Feb 
SHIGEMITSU, MAMORU 
Tokyo war crimes trial, verdict, martyrdom, legal aspects, ‘‘A Rather 


cas i pendpraae be ekuade NW adds ods KEW OeweE ES Apr 
SHIPBUILDING 
Elco shifts from private yachts production to automatic bowling alleys .Feb 
SHIPPING 


See also Steamship Lines 

Shipping Men, group portrait top executives in U.S. merchant marine, 
lines, types, routes, trade, operating management, policies, techno- 
logical lag, disunity, subsidy dispute, finances, weak condition inter- 
coastal shippers postwar, history of growth...................... .Mar 

Great Lakes season has earliest opening since 1825............... _Apr 

Isbrandtsen Co. seeks Maritime Commission disapproval of “Ceylon and 
U.S.A. conference” seeking exclusive patronage... .... ....May 

AGWI to sell Puerto Rico and Santo Domingo assets to A. H. Bull . ..May 

Hans Isbrandtsen prods War Department to sue Maritime Commission, 
issue Far Eastern Freight Conference rate monopoly, case reviewed . . Jun 

Labor 

West and East Coast longshoremen’s strikes, bargaining delays, issues, 
settlements, employers’ lesson . Pe Aa eatin ar ae See Jan 

Unemployment concern, spread- the- work schemes, Maritime Union to 
forego wage demand in contract in favor of voice to fix “manning 


scales,” Bridges’ proposal to cut names on hiring hall lists rejected. . . Apr 
Japan 
Postwar merchant marine’s position, tonnage decline from prewar, SCAP 
U.S. occupation administration policy, controls factor. ............. Apr 
SHIPS 
Liners 
Biggest, fastest model designed for U.S. Lines. ..................000. Feb 


Modern Art Goes to Sea, adaptation abstract paintings, sculpture in 
interior décor, redesigning, American Export Lines ships, portfolio. . . Jun 
Repair 


Whaler debarnacled after seven months in southern waters. . . .. Apr 
SHISTER, JOSEPH 
Job Horizons, rev., study on labor market....... Apr 


SHOES 
Layoffs in New England industry, International plans to meet market 
recession, Wohl conducts cut-price retail sale test Mar 
Antitrust complaint against wholesale repair suppliers association by ‘ 


member, exorbitant fee charge ... . Mar 
SHOPPING 
“‘Window shopper” after-hours order recording gadget invented..... Feb 


SHOP WINDOWS See Show Windows 
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SHOVELS 
World's largest dipper used with Marion steam shovel coal mine experi- 
TS i os A teed Nake AAAs CASRN es war nn ond Geer ene Feb 16 
SHOW WINDOWS 
Showcase for Business, portfolio photographs on modern commercial 


cc u ites HN Rda sake aca RAN Wee ree Red aa soos hee Jan 92 
*‘Window shopper”’ after-hours recording gadget invented............. Feb 20 
SHWAYDER BROS. INC. 
Pushes three-year expansion program into 1949...................... May 19 
SIAM 
Political situation, Pibul Songgram “‘strong man,” map, Southeast Asia: 
RIES SE eee SS SSS ARO ace eR A eae AE ORNS Mar 190 
SIFTON, PAUL 
Se Ms i. sa nadacesdnelevcceeedaeetascaaeats Mar 178 


SILVER, ALLEN 
Market Action stock market forecasting service, theory, technique, 
merits, graph, Fashions in Forecasting......................... Mar 180 
SIMMONS, E. P. 
One of group Dallas civic-minded business men, interests, boosting city’s 
growth, culture, Dydamic Men of Dallas, p...................... Feb 100 
SIRAGUSA, ROSS D. 
Demonstrates television receiver set to defend design merits, answer 
to Commander McDonald, dispute reviewed, Fortune’s Wheel...Jun 38 
President Admiral Corp., founding, organization, expansion, manage- 
ment policies, sales promotion program, television interest, career, 
personality, In Television Admiral’s Hot, p..................... Jun 90 
SLATER, JOHN E. 
Executive Vice President American Export Lines, management team 
John F. Gehan, policies, status in top group U.S. Shipping Men, p....Mar 101 


SLOT MACHINES See Vending Machines 
SMALL BUSINESS See Business and Industry—Small business 
SMITH, ADAM 
Adam Smith on 7th Ave., fictitious economist’s interviews with leading 
manufacturers in ladies’ garment industry, New York center........ Jan 73 
SOCIALISM 
How America Can Avoid Socialism, Eric Johnston’s observations on 
importance of progressive capitalist economy, business men’s social 
responsibility to offset socialist threat, reflected in Europe's failure.Feb 116 
Socialism by Default, John Davenport’s analysis of socialist aspects 
Truman Administration Fair Deal program, collectivist politico- 
I ice ee a es ee ie eee er aes See Mar 69 
London Economisi’s Geoffrey Crowther answers Eric Johnston’s For- 
TUNE report on U.S. and Europe (L) Fortune’s Wheel............ May 52 
Norman Thomas criticizes John Davenport’s FORTUNE report on danger 
of in U.S. (L) Fortune’s Wheel.........................00 cece May 57 
SOCIALIZATION OF INDUSTRY See Government Ownership 
SOCIALIZED MEDICINE See Medicine—Socialized 
SOCIAL SECURITY See Insurance—Social 
SOCIAL WELFARE 
Voluntary Action by Lord Beveridge, rev., thesis on private efforts.......Apr 216 
SOCONY-VACUUM OIL CO. INC. 
Laboratories research in high octane fuel, dual fuel systems proposal 
related to Next Cycle in Automobile Engines................... Jan 116 
Se III, og i cn eccacsesssrdenrteneeplasecnacc¥ecawe May 15 
SOFT DRINKS See Beverages 
SOLINGER, DAVID M. 
Signed article Television Pickups, Part II on legal aspects of industry, 
question of telecasters’ property rights to control programs, application 
copyright law, doctrine of unfair competition, p.................... Jan 130 
SOLOW, HERBERT 
Signed article ‘‘A Rather Startling Result’’, examination of juridical 
results, validity of Tokyo International Tribunal on Japanese war 
crimes, charges, verdict, principles, criticisms...................... Apr 158 
SOLVENTS 
Trichlorethylene new soybean extraction process, producer, patent ...Jan 22 
SONNENBERG, BEN 
Role as press agent, business public relations promotion, p............ May 71 
SOSS, MRS. WILMA 
Spokeswoman Federation of Women Shareholders attacks management 
at A.T.&T. and U.S. Steel meetings, p..................0..00ceee Jun 9 
SOUND RECORDING TAPE 
Minnesota Mining and Manufacturing Co. product, market, goal home 
play-back machines, costs obstacle..................ccccecuceuees Mar 170 


SOUTH AMERICA See Latin America 
SOUTHEAST ASIA See Asia 


SOUTHWEST 
Southwest Water Shortage, hindrance to industrial expansion, cities’ 
efforts to solve problem, Wichita Falls reservoir project typical, local 


Re te eT Se ee re ey er eS Jan 69 
Dydamic Men of Dallas, group portrait civic-minded business leaders, 
interests, boosting city’s growth, culture.......................... Feb 99 


Big Time in Houston opening de luxe modern Shamrock Hotel, 
NN os a aa ae en nieces amie amie pe Die Phew oe ko Pate SEE Ron ew eS 





SOYBEANS 
Glidden co. pioneer research, developments, products, chart, location of 


plants, map, House That Joyce Built........................... May 97 


SPAIN 
Industries and resources 
Chade international utility enterprise threatened by Franco dictatorship, 
confiscation danger, maneuvers since World War I reviewed......... Jan 
SPENDING See Consumption (Economics) 
SPINNING 
New Textile Machines Are Ahead, improvements in basic technology 
outlook, worsted developments, Pin Drafter for gilling, roving frames 
design, advantages over traditional system, diagrams............... Feb 
Two-Company Venture in Textile Research, Bachmann Uxbridge- 
Warner and Swasey program to improve worsted technology, Pin 
Drafter development, standard gill-box principle................... Feb 
SPORTS 
Southern Game Fishing, Freeman Lincoln’s essay on Atlantic deep 
sea quest off Florida, Bahamas, sportsmen’s experience, portfolio color 


SPRINGS COTTON MILLS 


Places order for 14,000 new looms... ..............2 ccc cece eceeeeeee May 


STALEY, A. E.. MANUFACTURING CO. 
Union accepts bonus settlement wage demands...................... Apr 
STALIN, JOSEPH 
Interview with a Russian D.P. in German displaced persons camp, 
exiled construction engineer typical of numbers of refugees eager to 
overthrow government, recollections of collectivization policies... . 
STANDARD OIL CO. (NEW JERSEY) 
Creole Petroleum: Business Embassy, Venezuelan subsidiary case 
study in U.S. capital abroad, good will, public relations program, pro- 


Apr 


gressive policies, competing interests, map........................ Feb 
Creole in Operation Part II, production, underwater drilling, pipe line 
project, refinery, profits, exploration concession failure, costs, table. . .. Feb 


President Eugene Holman spokesman at Senate hearings on corporate 
profits, digest of testimony, company’s financial position, management 
costs cited, Business Makes Its Case For Profits................ Mar 

U.S. scenes from series low-altitude aerial photographs by Charles Rotkin, 
portfolio Low-Flight Landscape.....................60005... .. Apr 

President Holman comments on FORTUNE summary of testimony a 
Flanders Committee hearing on profits, corrects reference on company 


profits (L) Fortune’s Wheel.....................5000.-.00 0000 une May 


Progressive public relations program, management of Board Chairman 
Frank Abrams, methods, background reasons for development, Busi- 
Sy Ee TD ID. 5 5 cc cece eUecccncecccccvcececocscees May 

STANDARD OIL CO. (OHIO) 

“Pricing of Gasoline: A Case Study” by Edmund P. Learned in Harvard 
Business Review, rev., policies ...... 2.0.2... 6020s c cc ceeccuueccucee Jan 

Clyde T. Foster promoted as President, $100 million expansion program. Jun 

STANDARD OIL CO. OF NEW JERSEY See Esso Standard Oil Co. 
STATES 

Community property concept of taxation applied to married couples, 
discriminatory advantage over common law states, 1948 Revenue Act 
step to correct inequities, history of controversy, control legislation, 
Supreme Court decisions, Erwin N. Griswold’s analysis, Something 


cence cia Was eechuhdehes wa eendbederwee.ns Jan 
Supreme Court decision upholding state anti-closed shop laws analyzed, 
principle, value, Some Legal News.......................00000.4. Mar 


Supreme Court upholds antitrust laws applied to restraint of trade, labor 
unions’ action, declares New York agricultural marketing law uncon- 
stitutional; Florida court voids “fair-trade” law.................... May 

STATES MARINE CORP. 

Henry D. Mercer President, management, policies, trade, fleet, routes, 

status in top group U.S. Shipping Men.......................... Mar 
STEAM LOCOMOTIVES See Locomotives 
STEAMSHIP LINES 

AGWI control bought by Graham-Newman Corp. investment trust... ... Feb 

Shipping Men of U.S., group portrait of top executives, lines, foreign, in- 
tracoastal, operating management, policies, routes, history of growth. . Mar 


AGWI to sell Puerto Rico and Santo Domingo assets to A.H. Bull. .... May 

Hans Isbrandtsen protests Far Eastern Freight Conference monopoly... . Jun 

American Export’s liners feature art in new interior décor, redesigning, 
portfolio Modern Art Goes to Sea......... 2.2.2.0... c cece eee Jun 

STEEL 

Business Roundup news on industry, facts on production, increase 
1939-1948, chart, Columbia Steel expansion. ...................... Jan 

Scrapmen, group portrait of leading scrap dealers, brokers, operations, 
methods, market demand, supply shortage, history of enterprises. .... . Jan 


Business Roundup news items, scrap price off, Truman’s government 
construction proposal criticized, Jones and Laughlin improvement 


I kris ucnctra ici. nsesan alates alee edits oben d ne es ac ee oer Feb 
FORTUNE article on technology praised, Eric Hodgins author (L) For- 
EL <3... < flgah hill ¢ fb wemabe Rate eaten aeeemE ee « Z Feb 


Theory on decline industry’s capital position in “Effects of Inflation on 
Capital and Profits’’ by Ralph C. Jones in Journal of Accountancy, 
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U.S. Steel and Allegheny Ludlum executives spokesmen at Senate hear- 
ings on corporate profits, digest of testimony, costs problems, charge 
industry refuses to expand to meet nation’s needs refuted, shortage 
issue, Business Makes Its Case For Profits 

Business Roundup news, increased supply, outlook price drop, end of 
“conversion” deals, Studebaker buys Empire Steel, Republic-Kaiser 


deal to extend Cleveland blast furnace operation................... Apr 
Union opposed to industry’s basing point and f.o.b. pricing systems, 
icc ca ndtint ee the aes wadnaeeaab eee WKeean Apr 
Business Roundup facts on production, prices, Pittsburgh Steel blast 
furnace shutdown, question plan to stockpile German scrap......... May 
Stainless steel properties compared to Titanium: The New Metal, 
I sd sored om ac a eee ilies eek ark ecco elaine Aa a i SA May 


Depreciation costs, tax accounting procedure industry problem, typical 
case of Jones and Laughlin Corp., question of new capital for replace- 
ment, expansion, points up need for tax reforms, Tax Policy for 


TN 6 cnn s nue chee en ra eet ahh eke ad heed Whe ae be eins Jun 
Los Angeles industry, Columbia Steel conversion WAA aluminum plant, 
Coa a accel ha at Aw oc ole ot rs hea lS Jun 
Labor 
Social-security demands in forthcoming contract outlined. ............ Feb 
David McDonald United Steelworkers secretary-treasurer, leadership, 
forthcoming negotiations, pension issue, Big Steel relations amicable .. . Jun 
Chile 
Export-Import Bank loan to complete plant.....................00.. Mar 
Bethlehem subsidiary contracts to iron ore to new government mill... .. . May 


STEIG, WILLIAM 
“Poor Relations: Industrial Variety” cartoon sketches................ Feb 


STEIN, HERBERT 
Criticism on William A. Orton’s FoRTUNE article on business ethics (L) 


i as i ial halen wk cen net WA mca wis wo a Jan 
STEINBERG, SAUL 
Mural décor feature in steamer Exeter barroom...................... Jun 


STILWELL, CHARLES 
Two Company Venture in Textile Research, Warner and Swasey- 
Bachmann Uxbridge deal, promotion technological improvements, p. .Feb 
STINSON DIVISION See Consolidated Vultee Aircraft Corp. 
STOCK EXCHANGE 
Fashions in Forecasting, new technical methods analysis market 
behavior, trends, investment advisory services, theories, techniques, 
Dow Theory, Odd Lot statistics method, competition, charts, survey 
5 ee es x 0Ab see ecndnersaecanennebecenas Mar 
Federal Reserve not opposed to suggestion margin regulations be relaxed.. Apr 
Baltimore and Philadelphia exchanges merge.................. 
Wall Street Doesn’t Sell Stocks, Joseph Mindell’s report on open-end 
investment companies’ market in mutual funds, method to offset 
I Sen on au de suewacss eonee nie SANG woeaNwae aakiWeia Apr 
Hornblower survey buyers’ incomes shows 49.9 of trades under $1,000... . May 
Market lapses after two-day rally, FRB easing margin requirements no 


Five Midwestern exchanges become branches of Chicago exchange. .... Jun 


STOCKHOLDERS See Corporations 
STOCK MARKET See Stock Exchange 
STOCKS 
See also Investment Trusts; Stock Exchange 
Du Pont directors vote stock split, question disposition General Motor's 


Sia Cae aa RO eka ae Bae Am Rin cus tas 5 habe be Feb 
Prescott and Co. promotes public investment at Cleveland Home and 
Flower Show, response, findings on need for publicity............... Apr 
American Oil Explorers registers scheme to offer free life insurance 
ee once add aemachewasess s 544 kn cow's oe Apr 
Incentive Compensation Plans, bonuses for executives, tax question, 
legality issue, law obscure, proposal to clarify...................... May 
Dividend payments first quarter 1949 raised......................... Jun 
End of double tax on dividends urged by John W. Hanes, feature of 
Re Pn OR IIIs 5 nic cs ccc ccc cscavecseecuacecocessess Jun 
STORES 
FTC charges Bond Stores with “unfair and deceptive”’ practice in round- 
ing up unpaid accounts, advertises for “missing heirs”.............. Jun 
Whelan’s opening new Los Angeles store provokes price war with com- 
PE oti aacevrntsser ne Saket RPOS Kee eharkisaSenernedsas bey in Jun 
Department 
Amalgamated Clothing Workers Union organizing campaign aims to by- 
cacti nin se ew nw ek cASe eS wseae a Rew ad Feb 
Food 
A.&P. opens biggest store in New Orleans, self-service features........ Jan 
Retail 
Not-So-Fair-Trade Laws, inquiry on state statutes on minimum price- 
fixing, ill-effects on merchandising, case for repeal.................. Jan 
Showcase for Business, portfolio photographs on modern display, 
ale a a tk i wake ea om woe Jan 
“‘Window-shopper”’ after-hours order recording gadget invented........ Feb 


Milliron’s new Los Angeles store has car parking space on roof, mod- 


SORE Pe Pa eee Mar S-12 
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134 


79 
20 


13 
30 


20 


22 


170 


16 


71 


93 


19 


Latin America 
Sears, Roebuck opens Sao Paulo store, sales record, to establish South 
Ne ewes oaweninwemad ened aa wmenel Apr 
STREIT, CLARENCE K. 
History Is Catching Up with ‘‘Union Now’’, FORTUNE’s reaffirmation 
of proposed plan for federation of democracies, goals, new Atlantic Un- 
ion Committee for a Federal Convention of Democracies........... . Apr 
STRIKES See Labor—Strikes 
STRIKE SUITS See Law 
STUDEBAKER CORP. 
President Harold S. Vance spokesman at Senate hearings on corporate 
profits, digest of testimony, company’s fiscal position, management 


J 
“ 


costs cited, Business Makes Its Case For Profits................. Mar S-3 


Buys Empire Steel to ensure steel supply .... 
STURTEVANT DIVISION See Westinghouse Electric Corp. 
SUBSIDIES 

For U.S. merchant marine, special agreements, subsidized vs. unsubsi- 
dized lines, dispute among Shipping Men........................ Mar 

Farm price support program appraised in relation to U.S. society, econ- 
omy, ill-effects, collectivist aspect, Aiken bill hope for policy revision, 
a se aa ne inle wae e WaNWee Mar 

New CAB program for airlines, reimbursement for 1948 losses, air mail 
pay boost, industry’s reaction . 

Secretary of Agriculture Charles Brannan’ s new farm price support pro- 
gram appraised, increase, control provisions . May 

Discriminatory tax subsidy factor in growth of federal power monopoly, 
nationalization trend, criticisms, TVA Was Only the Beginning ..... May 

Case against U.S. farm price support program to protect income, pros- 
perity, need for policy reform based on relief from distress, Hope-Aiken 
Act compromise backed, Those Prosperous Farmers...... : 

New farm support program criticized, possible ill-effects on economy, 
recommendations for Government policy; revival Aiken bill endorsed, 
measure to counter The Slump.................00sceceeeecces 

SUGAR, MAPLE See Maple Sugar 
SULZER BROS. 

Warner and Swasey deal new textile loom, market, Two Company 

Venture in Textile Research ...... 2... 6. Feb 
SUN OIL CO. 

President Robert Dunlop spokesman at Senate hearings on corporate 
profits, digest of testimony, company’s financial position, management 
costs cited, Business Makes Its Case For Profits................ Mar 

“SUN-STOP” COATING See Windows 
SUN TAN 

Coin machine spray developed by Star Manufacturing Co............. Apr 
SUPERIOR OIL CO. 

World’s deepest exploratory well drilled on California ranch. .... 
SWAINE, ROBERT T. 

Explanation of change in U.S. Bar, lawyers’ duties in speech before 
en.  ckabtcabeswaeunabanneekwen 

SYNTHETIC PRODUCTS See names of products; Chemicals 


TAFT, ROBERT A. 

Signed article Republican Party, outline of basic principles of liberty, 
equality, justice related to government, economic, foreign policies, case 
for return to power; family, p .Apr 

TAFT-HARTLEY ACT 

After Taft-Hartley, Archibald Cox's outline of alternative legislation, 
liberal principles, criticism of current statute's provisions, cartoon 

Dr. Benjamin Selekman’s criticism, contrast to Slichter law in Massa- 
chusetts in New Industrial Relations, rev 

Lack of unions’ cooperation on legislative issues obstacle i in drafting new 
law, Maritime Union lebbyist seeks repeal. . .. 

Repeal lag, Truman Administration strategy analyzed, " proposed revi- 
sions, union policy . . sand + 

TALBOTT, H. E., AND CO. 

Venture Capital investment firm, organization, management, invest- 
Ss ven 56s : 

“TALGO” See Ritivente-Tederent and pidetennane 
TAPE, ADHESIVE See Adhesive Tape 
TARIFF 

“Our Invisible Tariff” by Holman Harvey in Forum, rev . 

Pressure for higher tariff to protect U.S. watch industry, recovery bank- 
rupt Waltham Co., spokesmen, labor union lobbyist, conflict national 
vs. world interest. .......... 

Labor unions’ interest in protection . 

TAXATION 

Government policies hindrance to private investment, business. . Mar 

Discriminatory tax subsidy, exemption, “‘saving’’ related to growth of 
federal power monopoly, nationalization trend, criticisms, TVA Was 
Only the Beginning..................60055. 
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Corporate 

See also Taxation—Income 

Depreciation Dilemma question of liberalizing policy on depreciation 
allowances, adjustment to current price levels to reflect rising costs, 


I cs Jnl ckas enn euand kedeceweswawe enn Jan 66 


Question of establishing capital loss deductions in new business venture, 
corporate or partnership, tax lawyer Merle H. Miller’s advice to client, 
case of patented machine manufacturing enterprise, informal letter 
NU a cchsia' disse gingers Gide oe ele aan Mave ad ae rare RS eae Mar 62 
Income 
Something for the Middle Class, Erwin N. Griswold’s analysis Reve- 
nue Act of 1948 provisions for tax easement, split return step to correct 
discriminatory advantage married couples in community-property 
states, savings, table, history of controversy, control legislation, Su- 
I occ crgautare nck Ae ake a ware alee were een Jan 125 
Taxes first of informal letter series by Merle H. Miller tax lawyer on 
causes of problems, technicalities, claims for business expenditure de- 
ductions, Tax Court cases, rulings, new method of allocating between 
OR RE ee Oe Pe ee Ee Feb 60 
This Is No Time to Raise Taxes, case against possible Administration 
decision to increase corporate rates based on 1948 profits, depression 
I oss aa ods oe aaa a baw w heal Cadnedte tan a weaenta ae Feb 79 
Administration proposal for increased corporate tax opposed inCongress.Mar 12 
Readers’ reaction to Erwin N. Griswold’s FORTUNE article on capital gains 
tax on executives incentive stock options, latter’s reply in further de- 
fense, incentive need questioned (L) Fortune’s Wheel............. Mar 54 
Question of establishing capital loss deductions in business venture, case 
of lock nut manufacturing partnership, incorporation issue, tax lawyer 
Merle H. Miller’s advice to client on procedure, second in informal let- 
I nach. sccalsv ata. gr ana ed etna aie aan una eer aedoeng ds eae Mar 62 
Procedure in paying capital gains tax on profits of business property sale 
under Internal Revenue Code, possible methods to reduce tax cost, 
installment, property trading, tax lawyer Merle H. Miller’s advice to 
client on warehouse deal, third letter in series Taxes............... Apr 54 
Taxes, Merle H. Miller's fourth letter, advice on capital gains tax on 
profit from sale of house, question of exchange deal liability, deduc- 
tions, addition of capital improvements expenditures to original costs, 
interpretation of Revenue Code ruling.. ......................205- May 42 
Related to Incentive Compensation Plans, deferred payment methods 
for executives, legality issue, law obscure, proposals to clarify, question 
of capital gains, discrimination, analysis by John P. Allison federal tax 
NS dad tindna athe ekias Raia aes Rata da ene 55, ee ewan ea oe May 143 
Tax Policy for Enterprise, John W. Hanes’ case for reforms, relief 
measures to promote new investment in industry, changes in capital 
gains tax, end of double dividend tax urged, first article in FORTUNE 
series on revision of federal tax system...................00000000- Jun 68 
Inheritance 
1948 Revenue Act step to correct estate tax inequities in states applying 
community property concept to married couples, prospects for further 
revision, history of controversy, control legislation, Supreme Court 
decisions, Erwin N. Griswold’s analysis, Something for the Middle 
IE acdc, wreava: dose es atten deco ais Wid ined Ga A ae de oo ea Jan 125 
Life insurance estate tax avoidance schemes appraised, legal methods, 
tax lawyer Merle H. Miller’s advice in informal letter series Taxes...Jun 49 
State 
Community property concept applied to married couples, discriminatory 
advantage over common law states, Revenue Act of 1948 step to cor- 
rect; review of controversy; Erwin N. Griswold’s analysis, Something 
I oo cw ct uccneeeeene cwaweeseendedueeniwenes Jan 125 
Initiative Goes Haywire, California voters’ approval liberalization old- 
age pension eligibility provisions taxpayers’ burden, question of reve- 
a ce cr ea ene Mar 83 
Question of increasing highway taxes for trucks as measure to protect 
railroads’ competitive position related to Coming Crisis in Trans- 
RR I See ee EID aeopseP HSE wR Tee eeeaepesy -2 Jun 71 
Canada 
Tax reform related to corporate procedure on depreciation accounting, 
withdrawal of double dividend tax, Minister of Finance Douglas 
Abbott's protest against excess rates, quoted. ...................-. Jun 70 
France 
Evasion practice, businessmen’s tactics, lack of social responsibility 
obstacle in development progressive capitalist economy, Eric Johns- 
ton’s observations in relation to How America Can Avoid Socialism.Feb 118 


Tax levying major economic problem, evasion widespread. ............ Feb 184 
Japan 
Postwar delinquency, rates too high. ...................2-eeeeeeeeee Apr 72 
General MacArthur Replies to FORTUNE charge of tax delinquency, 
postwar improvement in collections. ................e0eeeeeeeeee: Jun 194 
Venezuela 
Oil royalty law to counter foreign industry’s exploitation, terms, agree- 
ment with Creole Petroleum Corp................0c0eeceeeeeeeees Feb 177 


TAX COURT See United States—Tax Court 
TECHNOLOGY 


See also Machinery 
Next Cycle in Automobile Engines, review of development in power, 
efficiency, obstacles in production, charts, diagrams................ Jan 111 


ogy <* aia a 4-0 GP 





“Speed-up” with new machines union problem, walkouts in auto indus- 


try, need for union-management collaboration on changes........... Jan 154 


Handlers of Hardware, case study in latest materials handling tech- 
niques applied in wholesale warehouse of Hibbard, Spencer, Bartlett 


and Co., methods, equipment, birds-eye diagrams.................. Mar 123 


New Finishes for Old Fibers, report on developments in synthetic res- 


ins, processes to improve textiles, technological importance.......... Apr 121 


Mechanical Brains, Louis N. Ridenour’s report on developments in 
new class of automatic high speed computing machines, advantages, 


II no cis a bla wane Nak ekehaheeasawe aA aon aaes May 109 


Titanium: The New Metal, report on research developments in metal- 
lic extraction, reduction process, technological advantages compared to 


as circa cc adaeees annuus were eciomneeed May 121 


Railroads’ “‘diesel revolution” unions concern, dispute on non-operating 


employees’ status, unemployment......................0000e0000. May 191 


Printing With Powders, report on xerography new static electricity 


photocopying process, principle, method, significance ............... Jun 113 


TELECOIN CORP. 


Expansion plans, new vending machine to market large television set... May 20 


TELE-MAGNET See Telephones 
TELEPHONES 
Message accounting system for automatic bill calculation invented by 


i ca scan waa dek naheniie asd aks eh sean cuebeenceen Feb 13 


Tele-Magnet answering phonographic record device invented by Mohawk 


I, ca nccsduavicvatentescevssaudeceesecu Apr 19 


TELEPHONE WORKERS ORGANIZING COMMITTEE 
Communications Workers recommends merger, new contract drive in 


oe hs atc: Aaa eR dae 4 oR <a SRCAR EERE LEGER CARES ONO aT Apr 196 


TELEVISION 
Recent developments in industry, radio deals for entertainers, advertising, 


telecasting enterprise, moving picture industry's interest............ Jan 21 


Television Pickups, Part II David M. Solinger's study legal aspects of 
industry, question of telecasters’ property rights to control programs, 


a sa rel en a we atl al ate a ac america Jan 130 


Entertainment competition reflected in adveriising agency's poll of New 
York set-owners, findings, newspapers seek FCC applications, film com- 


BO er rn ner Mar 13 
Moving pictures competition, effects appraised, “‘Phonevision” idea to 
charge audience for film exhibition, Movies: End of an Era?....... Apr 150 


Apparatus and supplies 
“‘Vericon” remote control device for offices, industry, Remington Rand 


henna eisai eg uaiads RAEN er edUU TERK ee ea Rain S Feb 22 
Summerfield Co. tries rental plan to promote sales of sets............. Apr 20 
Telecoin Corp. to market large $2,000 set for theatres, clubs, bars... ... May 20 
“Memory Tube,” research on fast cathode-ray elements, electronic type. May 108 
In Television Admiral’s Hot, report on Admiral Corp. 1948 boom sales 

growth, production result of high power sales promotion program, ad- 

vertising, management, competitive position in industry, models... . . Jun 89 

Programs 
Preview new C.B.S. show sponsored by Philip Morris Co., businessmen’s 
I lina biga vdeasd any pia a wens Raid wee weil Reale Apr 15 
TENNESSEE VALLEY AUTHORITY See United States—Tennessee 
Valley Authority 
TERRITORIAL WATERS 
Oil industry refused insurance on oil tidelands....................... Apr 25 
TEXAS 
FORTUNE editorial research for Dallas report, Fortune’s Wheel. ...... Feb 50 
Dydamic Men of Dailas, group portrait civic-minded business leaders, 
interests, boosting city’s growth, culture.......................... Feb 99 


Houston-Pasadena tunnel through Gulf of Mexico under construction..Apr 14 
Big Time in Houston opening of de luxe modern hotel, Glenn McCarthy's 


Ce ie a aac dLeaian mined ae wine d May 80 
TEXAS GAS TRANSMISSION CORP. 
Link in Texas-Ohio pipe line in construction......................... Feb 16 
Gets FPC approval to build, operate natural-gas pipe line............ May 19 
TEXTILES 


New Textile Machines Are Ahead, improvements in industry’s basic 
technology outlook, worsted yarn machine developments, advantages 
over traditional methods, diagrams......................00000000- Feb 129 
Two-Company Venture in Textile Research, Bachmann Uxbridge 
mills-Warner and Swasey machine tool maker cooperation to modern- 
ize worsted technology, developments, Sulzer loom deal, market, 
aa a a ee aa ell a eee et Feb 132 
American Woolen and Pacific Mills executives spokesman at Senate hear- 
ings on corporate profits, digest of testimony, industry’s financial posi- 
tion, costs problem, Business Makes Its Case For Profits......... Mar S-8 
New Finishes for Old Fibers, report on developments in synthetic res- 
ins, processes to improve cotton, rayon, wool fabrics, anti-wrinkle and 
washability treatments, chemistry of, technologicai importance, Brit- 
ish Tootal’s “‘Tebilizing” patent, U.S. market, competition, cotton mer- 
cerization process discovery reviewed, diagram, color photomicrographs.Apr 121 
Amoskeag Manufacturing Co. cotton mills management under Fred C. 
Dumaine reviewed, finances, close-down in 1936............ gran, Apr 180 
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Business Roundup news items on industry, Springs Cotton Mills orders 
14,000 looms, Cluett Peabody “‘Sanforizing” patents to expire....... May 19 
NLRB decision against Bibb Manufacturing Co. anti-union propaganda. May 194 


Business Roundup news on industry, slump price cuts, shutdowns....Jun 10 
Labor 
C. I. O. union concerned over imports competition................... Jun 186 
Japan 
Postwar industry’s position, exports market.......................-- Apr 206 
TEXTILE WORKERS UNION 
Concern over imports competition, interest in protection.............. Jun 186 
THAILAND See Siam 
THEATER 
Plays 


Death of a Salesman 
Analysis, appraisal of Arthur Miller’s tragedy hit by A. Howard Fuller, 
A Salesman is Everybody ............ 2.2... 66. e cece cee eee May 79 
THEATERS 
Paramount agrees to Supreme Court decree to divest movie chain......Mar 21 
THOMAS, NORMAN 
Criticism on John Davenport’s FORTUNE report on danger of socialism in 
Se eS I WI DD. son casncendscesceaseareesavevewrs May 57 
THOMPSON PRODUCTS CO. 
Vitameter carburetor device development, specifications, advantages, 
Next Cycle in Automobile Engines............................ Jan 116 
THORNTON, ROBERT L. 
One of group civic-minded business men in Dallas, interests, boosting 


city’s growth, culture, Dydamic Men of Dallas, p................ Feb 98 
THREAD 
Secret “‘welding” process developed by Belding Heminway............ Jan 22 


THREADGOLD, FRED F. 
Vice President Hibbard, Spencer, Bartlett and Co., contributions to mod- 


ern warehouse project, Handlers of Hardware, p................. Mar 123 
TIDELANDS See Territorial Waters 
TIDE WATER ASSOCIATED OIL CO. 


Seeks stockholders’ approval Doheny oil properties purchase.......... Jan 20 
Doheny deal blocked by stockholder... .............. cece ceeeeeeees Feb 26 
TIMBER See Lumber and Lumbering 
TITANIUM 


Titanium: The New Metal, report on developments in extraction, re- 
duction processes, Kroll German basic magnesium method, powder and 
molten metallurgy, research, technological advantages, middleweight 
metal, properties compared to competing metals, chart, uses, chrome 
alloy, history of new industry, prospects, producers, North American 


U.S. delegation at annual conference in London seeks British market...Mar 12 


TOJO, HIDEKI 
Tokyo war crimes trial, verdict, martyrdom, appraisal, legal aspects, 
“A Rather Startling Result” .......... 2... 0.060. Apr 158 
TOKYO MILITARY TRIBUNAL See World War II—War Crimes 
TONI CO. 
C. I. O. chemical workers win NLRB election at plant ............... Apr 196 
TOOTAL BROADHURST LEE CO. LTD. 
Discovery, development anti-wrinkle textile resins, ‘““Tebilizing” Patent, 
licensing, U.S. market, competition, New Finishes for Old Fibers. .Apr 124 
TOURIST TRADE See Travel 
TOWVEYOR See Trucks and Trucking 
TRACY, DAN W. 
President International Brotherhood of Electrical Workers proposes 
union-management cooperation for all branches of electrical industry.Apr 196 
TRADE 
See also names of countries—Foreign trade 
First year ECA achievements in promoting revival in Europe, OEEC 
Intra-European Payments Scheme factor, problems, requirements to 
improve, fiscal reforms needed, ECA Can’t Do Everything.........Feb 71 
TRADE AND PROFESSIONAL ASSOCIATIONS 
Member wholesale shoe-repair suppliers association launches antitrust 


complaint. charges exhorbitant membership fee.................... Mar 14 
TRADEMARKS 
Plumb Tool Co. infringement suit against Plomb Co. ................ Jan 22 
Not-So-Fair-Trade Laws state statutes on minimum price-fixing brand 
name products, ill-effects on merchandising, case for law repeal... ... Jan 70 


Trademarks Under the Lanham Act, Walter J. Derenberg’s analysis 
of new liberalized law, “‘incontestibility” principle, protection against 
unfair competition, infringement, question of technical —— de- 
scriptive, geographical terms and surnames. . 

“‘Fair’’ Trade Controversy, reply to protests previous ‘feport on 1 states’ 
fair trade laws for price-fixing trademarked goods, reaffirmation of 
I ce Se a eae ee ean Damn eta e an SS Apr 75 

Brand Names Foundation campaigns to halt spread of retailer labeling.. May 20 

TRADE UNIONS See Labor—Unions 
TRANSPORTATION 

See also Aviation; Railroads; Shipping; Trucks and Trucking 

Hoover Commission investigation findings on U.S. system, Government 
developments, subsidies, recommendations to improve administration, 

Big Government May S-18 


Feb 147 


ee ee ee ee 


Coming Crisis in Transportation, railroads’ position hit by trucking 
competition, relief measures advocated to avoid nationalization dan- 
ger, question of truck tax increase, lower rail rates. ....... eke ctagae 

TRAVEL 

Return of Tourism, notes on 1949 summer season, trade prospects in 

Europe, features, economic aspects. 
TRIALS 

**A Rather Startling Result’’, Herbert Solow’s examination of juridical 

results, validity of Tokyo International Military Tribunal, charges, 


Jun 


verdict, criticisms, U.S. Supreme Court decision on habeas corpus plea. Apr 
TRICHLORETHYLENE 
New solvent for soybean oil extraction, developer, producer, rights... . . Jan 


TRUCKS AND TRUCKING 
“Towveyor” new continuous-chain job truck feature at materials han- 
dling show, producer......... 
Fork trucks used in modern hardware warehouse, ‘application latest n ma- 
terials handling developments, Handlers of Hardware..... 
Coming Crisis in Transportation, increased trucking operations com- 
petitive threat to railroads, increased taxes to offset urged...........Jun 
TRUMAN, HARRY S. 


Mar 


Mar 


Administration 
Next Budget for 1950 estimated, deficit risk, case for cut in non-military 
expenditures, analysis of appropriation, possible savings, table ..Jan 
Economic program, policies summarized, State of Union message, Eco- 
nomic Report, Budget Message. ...... . 
National economic blue-print proposed by Leon Keyserling indication of 
gs | ee ease aca 
Farm-labor administration appraised, case against tax increase, This Is 
No Time To Raise Taxes, cartoon..... 
Socialism by Default Fair Deal program, John Davenport’ s analysis of 
policies, aims, collectivist politico-economic theory, failure to conform 
with basic free market principle major criticism, Administration ad- 


Feb 


"eb 


Feb 


Mar 


Criticism of economic, social welfare program, political menace, issue in 
Inaugural speech proposal for economic aid to underdeveloped coun- 
ae Peaset ; Mar 
Fair Deal program thwarted, weaknesses. . Apr 
Response to Massachusetts delegation seeking tariff protection from 
Swiss watch imports to aid recovery Waltham Watch Co. , 
Secretary Acheson of State Department, qualifications, abilities reflected 
in achievements, similarities in personality, character analyzed Apr 
Economic program threat to liberty principle, Robert A. Taft’s criticism. Apr 
Taft-Hartley Act repeal lag, strategy analyzed, C.1.0. pressure, protest 
to poor leadership, promise of action............ 
Economic policies to counter The Slump appraised, Council of Economic 
Advisers, criticisms, FORTUNE proposal for seven-point stabilization 


Apr 


May 


Ph .Guknrededetesk aeueened saa’ 6 Jun 
Cartoons 

“New Haberdashery”: on farm-labor administration... . ..Feb 

“Let Us Pray’’: armed services merger, “shotgun marriage”’. ... Jun 


Foreign affairs 

Truman’s ‘“‘Global Recovery Plan’’ new proposal for economic aid to 
under-developed countries examined, opportunity to revive interna- 
tional capitalism, private investment, cartoon . 

Who Is “‘Containing’’ Whom? analysis of foreign policy, weaknesses, 
emphasis on European aid, shortsighted gamble on victory over Rus- 
sia, need to formulate strong world policy based on moral principle, 
Edgar Mowrer’s interpretation, quoted. ................66.00005 

TRUSTS, INDUSTRIAL 

Antitrust charge against Alcoa deal for WAA plant, issues in defense case. Jan 

European cartel system obstacle in development progressive capitalist 
economy, European business men’s lack of social responsibility factor. Feb 

Big industrial companies face antitrust prosecution; member wholesale 
shoe-repair association protests exhorbitant fee . . Mar 

Government antitrust suit against Minnesota Mining and Manufacturing 


Mar 


Co., other firms in coated abrasives industry, charges reviewed Mar 
Basing-Point System by Fritz Machlup, rev., analysis pricing theory, 
case against, evils of concentration of control... .. Apr 


Supreme Court decision favors state antitrust laws applied to restraint of 
trade including labor unions, Giboney vs Empire Storage case . . 

London Economist's Geoffrey Crowther answers Eric Johnston's criti- 
cisms on British cartel system as cause of state socialism (L) Fortune's 
MLW cccwu ts chacancevuesns ..May 

Japan 

General MacArthur Replies to FORTUNE criticism of SCAP adminis- 

tration policy, liquidation of Zaibatsu... .. .. Jun 
TUNA FISH 

Southern Game Fishing: Fighting Fish, Freeman Lincoln's essay on 
sport fishing off Florida, Bahamas, technique, tackle, sportsmen’s 
cruises, experience, fish habits, description, portfolio... .... 


TUNNELS 


May 


Mar 


New Houston-Pasadena, Texas project through Gulf of Mexico. Apr 
TVA See United States—Tennessee Valley Authority 
TWEED, HARRISON 

U.S. Bar leadership, legal career, p............ May 
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TWENTIETH CENTURY FUND 
Report Partners in Production: A basis for Labor-Management Under- 
standing, rev., conditions for industrial peace, causes of strife....... Feb 171 


UHLEIN, JOSEPH, SR. 
Resigns bank directorship, to promote unionization office workers,p....Apr 19 
UNDERSEAL See Sealing Compositions 
UNEMPLOYMENT See Labor—Employment 
UNEMPLOYMENT INSURANCE See Insurance—Unemployment 
UNION NOW PLAN See Federal Union, Inc. 
UNIONS See Labor—Unions 
UNITED AUTOMOBILE WORKERS OF AMERICA 
Prospective wage demands in new contracts, price rollbacks preferred, 


dates of negotiations, last wage raise, table........................ Jan 149 
Organizing campaigns, farm equipment workers, auto and affiliated 
jurisdictions.......... 2s Sills Miata reece araeG bcd RAGE es ohare ae Feb 170 


Forthcoming Ford contract demands analyzed, pension fund major issue, 
emphasis on security, preliminary “cold war” publicity, outlook for 


dispute, strike, key bargain in industry, political strategy........... Apr 189 
Urges production cheap car in Ammunition, attacks manufacturers’ 
0 ee ee Te OP er ay ee Oe Eee May 11 


Forthcoming Ford negotiations, walk-out on speed-up charge reviewed...Jun 184 
UNITED ELECTRICAL, RADIO AND MACHINE WORKERS 
Rising opposition to Communist Party control, line-up Members for 
Democratic Action, Catholic Unionists, Father Rice’s advice on de- 
control tactics, manual cited, public relations program, management 
problems, organizing strikes failure................0 0c c cece eens Mar 175 
UNITED MINE WORKERS 
Prospective demands in new contract, wage benefits, increased tonnage 
royalty to increase welfare fund, schedule of negotiations, number em- 
ployees covered, last wage raise, table. ..................20.2-005. Jan 150 
John Owens likely successor to John L. Lewis on retirement, qualifica- 
tions, need for strong national leadership, collective bargaining prob- 
IE iicrccddavadcigs xaxkds baNindereeeheetee eee ecvcts akin e eee May 190 
Lewis’ power strategy, aims analyzed in relation to new contract, exten- 
sion of welfare fund plans question.. ................0..0 0000 cause Jun 181 
UNITED OFFICE AND PROFESSIONAL WORKERS OF AMERICA 
Anti-Communist opposition, insurance drive hampered............... Feb 170 
UNITED STATES 
Agriculture, Department of 
George J. Harrison’s cotton research, new strain developments at Cotton 
Field Station in Shafter, California, contribution to California’s Cot- 
ee re meee Prey Fae ee eee May 88 
Hoover Commission investigation report on services, agencies, adminis- 
tration faults, recommendations for reorganization, Big Government. MayS-15 
Armed services 
Hoover Commission investigation report on administration weaknesses, 
costs, budget, recommendations to improve, unification, centralized 
civilian control features, Big Government. ...................... MayS-11 
Atomic Energy Commission 
Atom and the Businessman, inquiry on industry’s disinterest in re- 
search contracts major administration problem, causes, monopoly 
power, restrictions, emphasis on military, huge expansion program, 
budget, prime contractors operations reviewed, Industrial Advisory 


on. cu dices atc renee sen dh enekswehbawadswel Jan 53 
Labor problem in plants, policies, President’s Commission report, recom- 
cata can wen al alee aSeiaa We th Ferre we aheola me eicao ae Jun 183 
Cabinet 
Secretary Acheson of State Department, qualifications, abilities re- 
flected in career achievements as public servant.................... Apr 95 
Civil Aeronautics Board 
Decision against non-scheduled air lines “regular” flights analyzed, 
Meteor Air Transport case, pros and cons, protests................. Mar 15 


New air lines’ subsidy program, features, reimbursement of 1948 losses, 
air mail retroactive pay rise, future RFC financing, to investigate 


routes, costs, rates, favored lines, industry’s reaction, criticisms ....... Apr 15 
Chairman Joseph O’Connell formulates new air line subsidy policy, aim to 
provide incentives for sound business....................00e00000- May 16 


Commerce, Department of 
Hoover Commission investigation report on administration weaknesses, 
costs, recommendations for efficient reorganization, Big Government. May S-18 
Commission on Organization of the 
Executive Branch of the Government 
Attack of the Lilliputians, case for people’s support, introduction to 


FORTUNE pamphlet on report... .............0ccceuceececcceceees May 73 
Reform of Government, Herbert Hoover’s summary of aims, investi- 
gation findings, supplementary work of new Citizens Committee.......May 73 


Big Government, digest of investigation reports on structure, adminis- 
tration weaknesses in Federal Government, departments, agencies, 
outline of principles, recommendations for economical, efficient re- 


Eo cat atc a taka ata RRR S aKa he whe nace a eee Gi May S§S 
Congress 
Party of Business, Republican pressures for business interests, legisla- 
tion influence, lobbying criticized, 80th illustration................. Jan 106 


Revenue Act of 1948 tax easement provisions, reversal of policy, outlook 
for further changes in tax policies, House revenue revision bill, Erwin 


N.-Griswold’s analysis, Something for the Middle Class..........Jan 125 
Labor union lobbyists, activities, lack of coordination on legislative 
Se cco visvacdansewaatenswenbwunasdeens Mar 177 


Senate subcommittee Joint Congressional Committee on the Economic 
Report hearings on corporate profits related to inflation investigation, 





digest of testimony, Business Makes Its Case for Profits......... Mar S-1 
Taft-Hartley Act repeal lag, strategy on Truman Administration bill 
analyzed, proposed revisions, Senator Douglas’ plan, conflict. .......May 189 
Senate 
Flanders Committee investigation, hearings on industrial profits reviewed, 
SEER are ee Lee ECE AG 2 «°c, SRR em ee eee Rye Feb 11 
Flanders Committee hearings, testimony on corporate profits, digest, 
Business Makes Its Case For Profits........................... Mar S§S 
Comment on FORTUNE summary of Flanders Committee testimony on 
profits (L) Fortune’s Wheel......................6. 5005 euee May 60 
Cc il of E ic Advisers 
Leon H. Keyserling Vice Chairman proposes national economic blueprint 
in New York Times article, excerpt. ...............6 0000 cece eens Feb 14 
Influence in Truman Administration economic policies, report proposals 
appraised, Socialism by Default......................666..0005- Mar 194 
Defenses 
Next Budget for fiscal 1950, estimated $17 billion to offset expense of 
long cold war analyzed, increase over 1949, economic effect......... Jan 62 


Hoover Commission investigation report on national security organiza- 
tion, administration weaknesses, bureaucracy, recommendations for 
reorganization, Big Government............. 2... 06.2 eee eee eee May S-11 
Description and travel 
Look Homeward, portfolio of familiar historic New England scenes, 


drawing, paintings, by Mitchell Jamieson......................... Apr 91 
Low-Flight Landscape, portfolio documentary low-altitude aerial 
photographs close-ups of farm life scenes by Charles Rotkin......... Apr 103 


Economic conditions 
Business Roundup for period November 15-December 15, peak pro- 
duction, recession signs, layoffs, business skepticism, “soft socialism”’...Jan 10 
Executive Forecast on 1949 business prospects, recession outlook, survey 


findings on production, cost of living, unemployment, charts.......... Jan 31 
Prospective wage demands in new union contracts in relation to decline 
ee oven pede Kaas wae eww eae Sx Jan 149 


Business Roundup period December 15—January 15, further unemploy- 
ment, declining prices, optimistic signs in economy reflected in news on 
iwc a pee scons aad voce RU hee camaeceseae Feb 9 
Signs of change in business cycle, recession prospects, case against tax 
increase, warning to farm-labor Administration, This Is No Time to 
6. ab ccce akaunt aonb ee ten eet kecks beedeieesseeens4 Feb 79 
Business Roundup, January 15-February 15, slump main trend, gen- 
eral and specific conditions in various industries, uncertainties, con- 


ficting influences, pattern of receding boom....................... Mar 9 
Business Roundup, February 15-March 15, main trend slump, end of 

full employment, diverse situation, random news on industry........ Apr 9 
Business Roundup, March 15-—April 15, random observations on extent 

of recession, declining prices, sales, consumer markets.............. May 9 


FORTUNE Consumer Outlook on recession, probable effects on economy, 
current income, buying power, employment outlook, signs of stability, 
normality, compared to six months ago, six months hence, March 1949- 
ad ok ee eae a un oa aN Sem wars May 31 
Business Roundup, April 15—-May 15, signs of business vigor, optimism 
despite continuing recession, decline in prices, production, poor con- 
sumer market, drop in cost of living officially noted. ............... Jun 9 
Economic Cooperation Administration 
ECA Can’t Do Everything, audit of first year’s achievements European 
reconstruction aid program, weaknesses, problems, requirements to im- 
prove, military guarantee, political propaganda, European fiscal re- 
forms, aims reviewed, case for renewal Economic Cooperation Act of 
2 Sok tok cca waete okie a woustamia abel amine bie Feb 73 
ECA Hasn’t Sold the French, French people unaware of aid achieve- 
ments, aims, Communist-led union’s anti-ECA program factor, benefits 
to French industry, economy reviewed, case for effective publicity 
program, summary Hal Lehrman’s special report to FORTUNE ..........Mar 78 
Robert W. Hanes appointed head of mission to Belgium, fiscal program, 
to back currency convertibility, warning to soft-currency nations....Apr 15 
Readers’ comments, criticisms on FORTUNE report “ECA Can’t Do 
Everything,” supplementary data on drafting plan for agency’s or- 
ganization (L) Fortume’s Wheel............... 2.2... .06-.00005. Apr 42 
Misuse of ECA, new danger as dumping mechanism for U. S. exports of 
surpluses, pressure groups, farm bloc action, threat to free market, ad- 
ministration faced with moral decision to preserve high goals, cartoon.Apr 75 
George Humphrey’s advice on saving industrial plants from dismantling 
followed by U. S., Great Britain, France ......................... May 19 
Good News from Italy, country’s economic and political recovery, re- 
habilitation projects example of aid success, enlightened policy, specific 
benefits reviewed, summary Hal Lehrman’s special report to FORTUNE..May 83 
Economic policy 
Administration plans for improving economy appraised, controls, 
Truman’s State of Union message, confusion. ....................-. Feb 10 
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National blueprint, controls proposed by Leon H. Keyserling appraised, 
SE CTS IY FI nic kn ciceccctwednweedsuaneeescuc Feb 14 
Grand Design by John Dos Passos, rev., history of New Deal.......... Feb 189 
Socialism by Default, John Davenport's analysis of Truman Adminis- 
tration Fair Deal program, policies, aims, collectivist politico-economic 
theory, failure to conform with basic free market principle major 
ee ee emai wd Mar 69 
Truman’s welfare state program political menace not obvious to public, 
Government obligation to maintain free-flowing system of free enter- 


Republican Party policies, principles based on concepts of liberty, justice, 
equality outlined by Robert A. Taft, totalitarian aspects of Truman 
0 SEES ESP rete re er per hee re ee ee ee Apr 108 
New farm price-support subsidy, controls program Secretary Charles 
Brannan’s proposal, aims, provisions, criticisms. ................... May 9 
Criticism on John Davenport’s FORTUNE report on danger of socialist 
welfare program (L) Fortunme’s Wheel....................0000055 May 57 
TVA Was Only the Beginning, power nationalization danger in dis- 
criminatory tax subsidies, situation in Northwest, federal policies, 
rates, costs questioned, cartoon, propaganda for public control. ....... May 75 
The Slump stabilization policies based on Keynes’ theory criticized, 
ForRTUNE’S proposal for seven-point program, “compensatory fiscal 
policy,” measures outlined, function of private investment related to...Jun 59 
Economic relations 
See also United States—Foreign trade 
ECA Can’t Do Everything, audit of first year’s achievements European 
reconstruction aid program, limitations, problems, requirements to im- 
prove, military and political, European fiscal reforms major issue......Feb 73 
Truman’s ‘“‘Global Recovery Plan’’ new proposal for economic, tech- 
nical aid to underdeveloped countries examined, opportunity to revive 
NE ST EE PEE TT Te Te Te eT TT ere TTT eee Te Mar 75 
ECA Hasn’t Sold the French, French people unaware of aid achieve- 
ments, aims, Communist opposition, benefits reviewed, case for effec- 
tive publicity program, summary Hal Lehrman’s special report to 
RS Se eee ee rte ee ee yey Oey eee Mar 78 
Comments, criticisms on FORTUNE report on ECA limitations, supple- 
mentary data on drafting organization plan (L) Fortune’s Wheel.....Apr 42 
Misuse of ECA, new danger as dumping mechanism for exports of sur- 
pluses, threat to world free market, moral decision to preserve high 
(EEE ES, een ee ES SE OE EE ET Apr 75 
Good News from Italy, country’s recovery example of ECA success, 
enlightened foreign policy, specific aid program reviewed, summary 
Hal Lehrman’s special report to FORTUNE............66 000000000 May 8&3 
India 
There’s Business in India, opportunities in trade, investment, tech- 
nical aid equipment market for industrial developments, lack of enter- 
prise, need for action, typical case of neglect, Kusum Nair’s firsthand 


Philippine Islands 
Concern over trade, investment obstacles result of government controls, 
discrimination against foreigners, Nationalization in Philippines...Feb 80 
Electoral College 
Lodge-Gossett Plan proposal for voting procedure reform based on pro- 
portional division, pros and cons, defects in current system, Herbert 


5 RE ae a i ag Rai. GPa ee Ae pe Jun 138 
Federal Reserve Board 
Modifies Regulation W on consumer credit................600000000. Apr 14 
Further step to relax Regulation W, easement stock margin requirements 
RRS Fg SII phy IW Ry eee GI Pe Pe Jun 13 
Monetary policies, failure to raise interest rates criticized. ............ Jun 61 


Supply, Federal Bureau of 
Hoover Commission investigation report on administration faults, 
bureaucracy, costs, recommendations for reorganization, new agency, 
rE. cc ckes teeta beens nae mee eek txeanaewdd May S-8 
Finances 
Proposed 1950 ECA budget questioned... .............666 00 ccc ee ee. Jan 53 
Next Budget for fiscal 1950 estimated $45-$47 billion, deficit risk, case 
for cut in non-military expenditures, economic reasons, analysis of 
appropriations, possible savings, table. ...................2.0.005- Jan 62 
Something for the Middle Class, Erwin N. Griswold’s analysis of 
Revenue Act of 1948 provisions for tax easement, removal discrimina- 
tory advantage in states applying community-property concept to mar- 


EE ESTE NE ie Ee ia Se ee i eer ee Jan 125 
President’s budget message, appropriations criticized, for defense inade- 

quate, question tax increase to meet deficit................0.0.000- Feb 11 
This Is No Time to Raise Taxes, case against administration policy, 

change in business cycle major issue..................0eeeeeeeeees Feb 79 


Big Government, digest of Hoover Commission investigation reports on 
federal expenditures, waste, recommendations for efficient reorganiza- 
tion, budgeting, accounting procedure. .................0.000-000- May §S 
Government monetary policy based on Keynes’ stabilization theory 
criticized, recommendations for seven-point program “compensatory 
fiscal policy” related to debt, cash deficit, taxes to offset The Slump.Jun 60 


Tax Policy for Enterprise, John W. Hanes’ case for reforms, relief meas- 
ures to promote new investment in industry, job opportunities, first 
article in FORTUNE series on revision federal tax system..............Jun 68 
Foreign policy 
See also United States—Economic relations 
Secretary Acheson's diplomacy, principles analyzed, international law, 
balance of power, activism, British policy model.............. Apr 95 
Republican Party aim peace, principles outlined by Robert A. Taft, 
defense measures, membership in international groups, economic aid 
Ee REE Se ts ee eet re ee ee eS mee oi7 
Hoover Commission investigation reports on administration faults, rec- 
ommendations for improvements related to world leadership position, 
overseas administration, Big Government................ ..May S-9 
Who Is “‘Containing”” Whom? analysis of new Truman Administration __ 
policy, weaknesses, emphasis on European aid, shortsighted gamble on 
victory over Russia, need to formulate strong world policy based on 


moral principle, Edgar Mowrer’s interpretation, quoted.......... Jun 63 
Foreign relations 
China 
Inadequate aid policy to Chiang government in civil war against Com- 
I as cd ceca dn weesuamuinsn KuGWaKe eee ewes aes ..Jun 63 
Japan 


SCAP military occupation administration surveyed, political and social 
reforms success, faults in economic program, policies, bureaucratic con- 
trols, report based on U. S. business men’s firsthand observations, Two 
Billion Dollar Failure in Japan.......................0.... Apr 69 
Russia 
Case for aid, cooperation with Russian refugees eager to overthrow Stalin 
government, criticism of shortsighted policies, John Scott’s Interview 
with a Russian D.P............ Pax anhe aed a Apr 81 
Fescion | trade 
Clothespin producers protest Swedish, Danish imports competition, 
Tariff Commission defers action. . Jan 22 
There’s Business in India, market ‘opportunities in ‘capital goods, 
neglect, lack of enterprise, need for action, typical case, Kusum Nair’s 
ee ..Feb 86 
Monthly exports rate off, January 1949 compared to 1948, 1947 chart . Mar 12 
Merchant Marine operation, trade development, promotion, history of, 


dian caedenk sus Seneukewealaneakeevn Oreces ..Mar 99 
Exports farm surpluses dumping danger, Misuse of ECA.. Tor. a. 
Question of Swiss imports watch industry competition, factor it in Waltham 

Co. bankruptcy, appeal for higher tariff, labor union lobbyist.........Apr 84 


Labor unions’ concern over revival imports trade, protective moves, 


endorsement reciprocal trade............. Jun 184 
Government . 
Next Budget analyzed, case for cut, possible savings, Hoover Commis- 
sion findings on more efficient purchasing system, cut in payroll . . ..Jan 62 


Socialism by Default, Truman Administration Fair Deal, policies, 
failure to conform with basic free market principle major criticism, rise 


of big government, John Davenport's analysis.................. ..Mar 69 
Attack of the Lilliputians, brief case against growth of bureaucracy, 
people’s action urged, cartoon . ......May 7 


Reform of Government, Herbert Hoover’ s ‘summary of work, aims of 
Commission on Organization of the Executive Branch of the Govern- 
ment, new Citizens Committee role ..... 2... 0... ee eee, ..May 73 
Big Government, digest of Commission on Organization of the Execu- __ 
tive Branch of the Government investigation reports on weaknesses in 
structure, administration, bureaucracy, costs, personnel in departments, 
agencies, outline of sameten recommendations for efficient reor- 
ganization, economy. te I a Br May S 
chitin -_ resources 
See also Business and Industry 
Yugoslav copper imports to help stockpiles, first shipment............Mar 13 
California’s Cotton Rush, production, growers, pioneer developments 
calc cian suuiean peda kis palend een eee oxy x ankek May 85 
Interior, eieaaee of othe 
Hoover Commission investigation report on administration weaknesses, 
costs, recommendations for efficient reorganization, Big Govern- 
Sade whtntwess ke abe be eeen se eeaweeesee are cebarede .May S-14 


Interstate Commerce Commission 
Congress mandate to approve higher railroad rates, investment concept 
proposed by Fairman Dick, economic issues, rate policy reviewed, 
criticisms, Let’s Restore the Railroads’ Credit......... ; Mar 81 
Justice, Department of 
Antitrust Division 
Opposes WAA sale of Massena, New York plant to Alcoa... . Jan 19 
Investigation du Pont stock control General Motors. . . Feb 15 
Suit against Minnesota Mining and Manufacturing Co. monopoly in 
coated abrasives industry, charges. . oe ie arc 
Backs Hans Isbrandtsen’s monopoly charge against Maritime Commis- 
sion rate system........ Ekunite satan ae jaceeneewy Jun 16 
Labor, Department of 
Hoover Commission investigation report on administration weaknesses, , 
costs, recommendations for efficient reorganization, Big Govern- 
SE 6c. 6 tu 2elek wedadannus ..May S-17 


Mar 164 


























Laws 
Not-So-Fair Trade Laws, inquiry on ill-effects state statutes for mini- 
mum price-fixing, principle, case for repeal Miller-Tydings Act pro- 
I oe a se aie ate wate alee a marek caine Jan 70 
Revenue Act of 1948, Erwin N. Griswold’s analysis of provisions for tax 
easement, correction discriminatory advantage in states applying com- 
munity-property concept to married couples, history of controversy, 
eR, nck cankadecuinndaewaeseessaswenawednl Jan 125 
Trademarks Under the Lanham Act, Walter J. Derenberg’s analysis 
of new liberalized law, “‘incontestibility”’ principle, registrants protec- 
tion, question of technical validity descriptive, geographical terms and 


og cide Reh eee eka Rk abeer nw whe dso WON Feb 147 
Tangled Divorce Laws, Jonas J. Shapiro’s analysis of interstate con- 

flict, Supreme Court position, decisions. .......................04 Feb 153 
‘‘Fair’’? Trade Controversy, reply to protests previous report on fair 

trade laws, restatement of objections on state price-fixing laws......... Apr 75 
Supreme Court upholds state antitrust laws applied to restraint of trade, 

I so ho ataid sce ARM ECa ic wanes aikmaienee nd May 15 


Maritime Commission 
Isbrandtsen Co. seeks disapproval of “‘Ceylon and U. S. A. conference” 


seeking exclusive shipping patronage....................22.00-005- May 20 
Hans Isbrandtsen protests Far Eastern Freight Conference rate monopo- 
ly, prods War Department to sue, case reviewed................... Jun 16 


: Mines, Federal Bureau of 
Dr. James Boyd’s appointment as Director confirmed by Senate, answer 


i I cis oda nanan eddienumanceesanee anton Apr 10 
Underground coal gasification research project with Alabama Power Co., 
use of thermite bomb, technique, diagram......................... May 11 


Adapted Kroll process to produce metallic titanium, method, research... .May 122 
National Labor Relations Board 
Decisions on craft unions bargaining rights reviewed, doctrine........... Jun 184 
National Military Establishment 

Hoover Commission investigation report on administration weaknesses, 
bureaucracy, recommendations for efficient reorganization, Big Gov- 
DE ...  cacunsacetecdiee tide eokwarereuih<cersaus ubanaeeks May S-11 

Political conditions 

Party of Business, Wilfred E. Binkley’s proposals for Republican 
Party to regain national leadership, need to formulate progressive pro- 
gram, strategy, history of power, decline... ...................05. Jan 98 

Republican Party, Robert A. Taft’s outline of basic principles, liberty, 
equality, justice, related to government policies, need of effective pre- 
qentation Gor SOUR BD BOWER. ....o nc cccvcscceceveesescesecceces Apr 108 

Lodge-Gossett Plan proposal for reform in Constitutional electoral 
voting procedure based on proportional division, effects on parties, 
state minority power, pros and cons, defects in current system, Herbert 
4 an autcbhis wand Ueda ween ence-eemneie’ Jun 138 

Post Office Department 

Hoover Commission investigation report on administration weaknesses, 
costs, recommendations for efficient reorganization, Big Govern- 

May S-16 

Presidents 

Big Government, digest of Hoover Commission investigation report on 

executive administration weaknesses, recommendations for reor- 


ganization, efficient management, principles....................... May S§S 
Lodge-Gossett Plan for reform of electoral procedure pros and cons, 
defects in current system, Herbert Wechsler’s analysis.............. Jun 138 


State Department 

Secretary Acheson, Dean G. Acheson’s qualifications, abilities, re- 

flected in achievements, career, principles of foreign policy, diplomacyApr 95 
Hoover Commission investigation report on administration weaknesses, 

costs, agencies, recommendations for reorganization, Big Govern- 

NE si racecccmavandcutenen sre bende Ueevas Gnas euceretauees Auee May S-10 

Supreme Court 

Decision on income tax inequities issue of state community property con- 


I Is ob. onda xice nwa ate Ries Vanda ee ee rales cena edeeaed Jan 125 
Ruling on copyright infringement in music performance, broadcasting, 

doctrine of unfair competition, test cases............... 6.00 ee eee Jan 131 
Position on Tangled Divorce Laws, interstate conflict, decisions, ““domi- 

cile” test, Jonas J. Shapiro’s analysis.....................2.00005- Feb 153 
Decision upholding state anti-closed shop laws analyzed, principle, 

Justices’ opinions, Some Legal News...................066.00005 Mar 146 


Upholds state antitrust laws applied to restraint of trade including labor 
unions, Giboney vs. Empire Storage case, declares New York agricul- 


tural marketing law unconstitutional .......................02005- May 15 
Tax Court 
Rulings on personal income tax business expenditure deduction claims, 
III 5 c:is concn dace occ ork emo mee 6 eee re wae Feb 62 


Tennessee Valley Authority 
TVA Was Only the Beginning, pattern for extension of federal power 
monopoly, nationalization trend, Chairman Clapp’s testimony before 
NE Is Rs I 56 5a Gin ck caw bbasdscnccdacavestucs May 75 
Treasury Department 
Hoover Commission investigation report on administration weaknesses, 
recommendations for efficient reorganization, Big Government. .... . May S-13 


Veterans Administration 
Hoover Commission investigation report on services, administration, 
weaknesses, costs, recommendations to improve, Big Government... . May S-21 
War Assets Administration 
Alcoa deal for Massena, New York plant opposed by Justice Department .Jan 19 
UNITED STATES LINES 
General John Franklin President, postwar trade, subsidy idea to operate 


new passenger line, status in top group U. S. Shipping Men........ Mar 130 
UNITED STATES PLYWOOD CORP. 
Contract for African hardwood-plywood. ...............2...-.00005- May 20 


UNITED STATES STEEL CORP. 
Alden G. Roach new President Columbia Steel subsidiary, expansion 
program, Consolidated Steel purchase, cut-back in 1949 expenditures 


se he ei a eee ee awa uae Jan 11 
Record 1948 earnings, “extra” depreciation allowance, accounting pro- 
ER AE a realy ps gee ce A OP ara nie = a eee ye ite ee Jan 66 


President Benjamin F. Fairless and Enders M. Voorhees spokesmen at 
Senate hearings on corporate profits, digest of testimony, company’s 
financial position, costs problem, Business Makes Its Case For 


a ah a Ce oe ee ne ae ee ee Mar S-12 
Venezuela subsidiary iron-ore deposits discovery, production prospects... May 161 
First quarter 1949 sales, profits record.......... 2.2.0.0... 00002000 Jun 9 
Stockholders stage long, noisy annual meeting, Mrs. Wilma Soss demands 

new quarters, attacks management, support....................... Jun 11 
Los Angeles aluminum plant conversion, WAA deal, Columbia Steel 

ERE ISTE SP ets arenes Aa erm END Sey One gee a eee Ren Te re Jun 78 

UNITED STEELWORKERS OF AMERICA 
Social-security demands in forthcoming contract, outlined.............. Feb 173 
Opposes steel industry’s basing point and f.o.b. pricing systems; research 
director testifies against Johnson bill before Senate committee. ........ Apr 196 


David McDonald secretary-treasurer, management role, principal in 
forthcoming negotiations, pension chief issue in demands, peaceful 


eo oy cn can baa wwew ache caus ausa an Jun 182 
UNIVAC See Calculating Machines 
UNIVERSE 
Cosmic Rays radiation research in interstellar space, discoveries, theories, 
explorers, apparatus, significance, diagrams. ....................... Feb 110 


UXBRIDGE WORSTED CO. See Bachmann Uxbridge Worsted Co. 


VAN ARKEL, GERHARD 
U.S. Bar status, labor union practice, p......... 2.2... ..26. eee ce eeee May 93 
VANCE, HAROLD S. 
Business spokesman at Senate Flanders Committee hearings on corporate 
profits, testimony, digest, Business Makes Its Case For Profits.....Mar S-3 
VANDERBILT, ARTHUR T. 
U.S. Bar leader, Chief Justice of New Jersey, interests, promotion New 
Jersey constitutional reform, p..................c cece eee eeccceees May 92 
VANDIVERT, WILLIAM 
Photographs of Creole Petroleum Corp. Venezuela oil pipe line construc- 
CE 8 on nen sae daraehi awed ad weke een eeaed Feb 89 
VENDING MACHINES 
Sun tan spray machine produced by Star Manufacturing Co.............Apr 16 
Telecoin Corp. to market new machine to dispense can of chilled fruit 


NS ce ncitat dee Tak ab aha om da ake aaeek kuch &ikae ek kek eo May 20 
Infra Roast, Inc. demonstrates machine to roast coffee in minute....... Jun 20 
VENEZUELA 


Economic conditions 
Unstable situation, after-effects of military coup, implications related to 
development projects, U.S. investments, Junta policies, question of 
continuance reforms, achievements of pro-labor government reviewed, 
pictorial map, It’s Hot in Venezuela ........................... May 102 
Industries and resources 
Maracaibo to the Sea, portfolio color photographs Creole Petroleum 
Corp. oil pipe line construction project...................00000e00. Feb 89 
Creole Petroleum: Business Embassy case study in U.S. capital 
abroad, good-will, public-relations program, integration, progressive 
management, government relations, tax agreement, competing inter- 


Political conditions 
It’s Hot in Venezuela, firsthand report on military junta, 1948 coup 
overthrowing Republic, after-effects, unstable situation, U.S. capital’s 
concern, history of democratic development, reforms, Accién Demo- 


cratica pro-labor social movement, pictorial map ................... May 101 
VENEZUELA BASIC ECONOMY CORP. 
Investment, projects, management, achievements.................... May 158 
VERICON See Office Machines 
VERMICULITE 


New building material, specific uses, Zonolite Co. enterprise,expansion.Mar 21 
VIET-NAM, REPUBLIC OF 
Founding, government status, leaders, French colonial policy, de facto 
recognition, map, Southeast Asia: A Glossary................... Mar 86 
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VITAMETER See Carburetors 


VITAMINS 

New B-12 production method discovered by Merck and Co............ Jan 22 
VOLKSWAGEN See Automobiles—Germany 
VON NEUMANN, JOHN 

Theory of Games and Economic Behavior, noteson John McDonald's second 
article, Fortune’s Wheel ......... 0... 0... ccc eee eee Jun 37 

Theory of Strategy, mathematics principles of poker in Theory of 
Games and Economic Behavior applied to business relations, military 
science, U.S. research project, John McDonald's analysis, Part II......Jun 100 

VOORHEES, ENDERS McC. 
Business spokesman at Senate hearings on corporate profits, digest of 
testimony, Business Makes Its Case For Profits................. Mar S-12 
VOTING See Elections 
VYSHINSKY, A. Y. 
Law of the Soviet State, rev., 1938 study published ................... Feb 190 
WAGES See Labor—Wages 
WALL STREET See Investment Banking; Investment Trusts; Stock 
Exchange 
WALTER, HAROLD J. 

Two-Company Venture in Textile Research, promotion Bachmann 
Uxbridge-Warner and Swasey program to modernize worsted manu- 
facture technology, developments, p........................00005- Feb 134 

WALTHAM WATCH CO. 

Waltham Mess, report on bankruptcy, economic issues, Swiss imports 
competition factor, recovery efforts, RFC loan, corporate manage- 
se an ine CaaS ORS AN RR KEN eR eka O00 4% Apr 84 

Resumes operations, trustee optimistic on benefits of RFC loan........ May 22 

WAR CRIMES See World War II1—War crimes 
WAREHOUSES 

Handlers of Hardware Hibbard, Spencer, Bartlett and Co. Evanston, 

Illinois wholesale jobbers, modern plant, case study application latest 

materials handling techniques, equipment, horizontal design, birdseye 

diagrams, company management, history, finances................ Mar 123 
WARNER AND SWASEY 

Pin Drafter worsted machine development, design, technological ad- 
vantages, diagrams, New Textile Machines Are Ahead.......... Feb 130 

Two-Company Venture in Textile Research, cooperation with Bach- 
mann Uxbridge on machine developments, Sulzer Bros. loom deal....Feb 134 

WASTE PRODUCTS 

Scrapmen, group portrait of leading scrap metal dealers, brokers, opera- 
tions, methods, market demand, shortage, value as prime raw material, 
i a a aan a Sia an wine Wierik ule 6 aati Jan 87 

Glidden Co. diverse by-products, research, developments, meat pack- 
ing waste, House That Joyce Built............................. May 95 

WATCHES 

Waltham Mess, report on Waltham Watch Co. bankruptcy, economic 
issues, Swiss imports competition, recovery efforts, RFC loan, higher 
tariff pressure, union lobbying, corporate management, policies 
aa aie a ei hl gw Scag hist hi aA oO Apr 8&4 

Waltham Co. resumes operations, trustee optimistic.................. May 22 

WATERMAN STEAMSHIP CORP. 

Edward A. Roberts Chairman, operating management, policies, finances, 

status in top group U.S. Shipping Men..................... .....Mar 134 
WATER SUPPLY 
Southwest Water Shortage, inadequate rainfall supplies hindrance to 
industrial expansion, cities’ efforts to solve problem, Wichita Falls 
reservoir project, local booster campaign.....................--... Jan 69 
Government pipe lines irrigation project in Columbia Basin........... May 14 
Irrigation, deep wells, turbine pumps on California cotton ranches, map.May 88 
WEAVING See Textiles 
WEBB, JAMES E. 

Wins Florida court decision against state “fair-trade” law............. May 15 
WEBB, JERVIS B., CO. 

Model “towveyor” job truck feature at Philadelphia show.......... Mar 11 
WECHSLER, HERBERT 

Signed article Lodge-Gossett Plan, analysis of proposal for reform of 
Presidential electoral voting procedure based on proportional division, 
effects, pros and cons, defects in current system, p................. Jun 138 

WENTZ BROS. 

Campbell Soup Co. equity suit to enforce carrots contract reviewed, U.S. 

circuit court decision, issues, contract terms, Some Legal News..... Mar 142 
WEST 
Ill-effects of winter storms on Rocky Mountain region’s business, Eugene 
Cervi protests Denver’s lag in industrialization.................... Apr ll 
WESTERN AIRLINES 
Retroactive air mail pay boost announced by CAB................... Apr 16 
WESTERN ELECTRIC CO. 

Expert counselors feature of industrial relations program at Hawthorne 

plant, Management of Men............. 2.2... 06500 e eee e ee eeee Feb 109 


WESTINGHOUSE ELECTRIC CORP. 
Sturtevant Division builds centrifugal compressor to cool government 
CE ee a EE Ey ee May 
WESTINGHOUSE ELECTRIC INTERNATIONAL co. 
Indian paper mill equipment deal, lack of enterprise in Bombay office. . . Feb 
WHALES AND WHALING 


Anglo Norse whaler’s big catch, earnings, debarnacling job . . Apr 
WHEAT 
1948 crop compared to 1947, 1946, chart, over-supply and price-support 
question, Aiken bill, farm attitude, new international agreement. . Jan 
International Conference in Washington, Soviet seeks 20 per cent of mar- 
ket, Britain asks low ceiling, U.S. concern............... .....Mar 


Crop surplus, midyear carry-over big, prospect for 1949-1950 ‘banner 
crop, government price-support program problem, CCC volume buy- 


DRTC. col ns dats AnheeeWn KRG eNa raeR Ader es beim eaaeuee eae Apr 
Surplus ECA exports, farm bloc pressure, plea for shif t from Canadian to 
U.S. wheat, danger of Misuse of ECA. ee 


Crop surplus prospect, government controls, price- -support program 

Ns roche ce uaWnh ike cb ke Sues ERE ERO MER ee eneeat .. Jun 
WHIPPLE, C. J. 

Board Chairman Hibbard, Spencer, Bartlett and Co. wholesale hardware 
org promotion modern warehouse project, Handlers of Hard- 
ware, 

WHITE COLLAR WORKERS See Office Workers 
WHITE MOTOR CO. 

Celebrates 50th anniversary with truck rodeo..... Jun 
WHITIN MACHINE WORKS 

Worsted roving frame design, advantages, diagram, New Textile Ma- 
chines Are Ahead............... ee ee , aan Feb 

WHITNEY, J. H., AND CO. 

Venture Capital enterprise, organization, management, personnel, in- 

Ra a ee ae Feb 
WHITNEY, JOAN See Payson, Mrs. Charles - 
WHITNEY, JOCK 

Venture Capital postwar enterprise, Whitney and Co. organization, 

management, investments, p...... er tacas “* Feb 
WHITTEMORE, LAURENCE F. 

President New York, New Haven and Hartford Railroad, post-reorgani- 

zation management, program, Capture of the New Haven, p.. Apr 
WHOLESALE TRADE 

Handlers of Hardware case study in Hibbard, Spencer, Bartlett and Co., 
wholesale jobbers warehouse management, application modern mate- 
rials handling techniques, operating methods, equipment, birds-eye 


Mar 


diagrams, company management, history .... . . hs ».Mar 
WHYTE, HOLLY 
Research survey on 1949 college graduates, Fortune’s Wheel, p.. .. Jun 


WICHITA FALLS, TEXAS 
Southwest Water Shortage problem in industrial expansion, city's 
booster program to solve, artificial lake project, bond drive... ...Jan 
WILDCAT ENTERPRISES 
Venture Capital investment firm, management, investments, collapsed. Feb 
WILSON, CHARLES EDWARD 
Business spokesman at Senate hearings on corporate profits, digest of 
testimony, Business Makes Its Case For Profits................Mar 
WILSON, LEROY A. 
President American Telephone and Tele ~~ Co., ponents portrait 
eee eer , ‘ yibes cou 
WINDOWS 
See also Show Windows 
“Sun-Stop” anti-glare coating spray for factories developed by Minne- 


i — 
WINDOW SHOPPER SALES CO, 
New enterprise to market “window shopper” gadget... ... ...Feb 


WIND TUNNELS 
World’s biggest supersonic tunnel built in Cleveland for NACA labora- 
tory, axial-flow blower installed... .. <ciewaee on ; ..Jan 
WINTERNITZ, HIRAM 
President Charles Dreifus and Co., one of leading scrap metal dealers, 
sketch, Scrapmen, p............... ee ..Jan 
WIRTZ, W. WILLARD 
Signed article Lawyers in Industrial Relations, case for enlarging 
function in formulation private labor laws, union contracts, grievances 


arbitration, need to adapt traditional legal concepts, methods . .. Apr 
WOLF, WILLIAM 

Wolf and Co. scrap metal enterprise, management, Scrapmen, p.. ... . Jan 
WOLF AND CO. 

Position in scrap metal industry, management, Scrapmen. — 


WOLFSON, RICHARD F. 
Signed article Striking out ‘‘strike suits’’, analysis of recent legislation 
to restrict derivative stockholder suits against corporate management, 
legal tactics, lawyers’ unethical methods, costs problem, threat to legi- 
timate action, value in regulating officers’ malpractices; career, p Mar 
Erroneous statement on Western Union stockholders’ “strike suit’’ in 


FORTUNE report corrected... .. . ; May 


WOLL, MATTHEW 
Heads A.F.L. organization seeking tariff protection, p. Jun 
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WOMEN 
Inequities in states’ community property tax concept applied to married 
couples, Revenue Act of 1948 step to correct, Erwin N. Griswold’s 
analysis, Something for the Middle Class...................... Jan 126 
Advantages over men, physical, mental, moral stamina, leisure in U.S. 
middle-income brackets, George Lawton’s New York Times Magazine 


ONIN: 1. gd: cas kane Ge ewe AR ee hak 4 dese be aoe Feb 190 
FORTUNE Survey findings public taste in movies, radio, fiction reading, 
quality, plot theme, other interests, compared to men.............. Mar 43 
Three outstanding career women in banking, engineering, research, hon- 
OUR sax ca kcbica ces vert vekdsn enssawsest case sanveneseenebernaey May 19 
Mrs. Wilma Soss spokeswoman for Federation of Women Shareholders 
demands “‘woman on every board of directors”. ................... Jun 9 
WOOD, ROBERT 
To establish Sears, Roebuck South American chain................... Apr 20 
WOOD PULP 


Champion Paper production, increased capacity, processing, mechani- 

cal, chemical, position in industry, growth, timberland resources, map. Jan 80 

WOOLENS AND WORSTEDS 

New Textile Machines Are Ahead, improvements in basic technology, 

worsted yarn devices, Warner and Swasey Pin Drafter, roving frames, 

Whitin, Bachmann Uxbridge, slashing hot-air drying unit, advantages 

over traditional Bradford system, diagrams....................... Feb 129 
Two-Company Venture in Textile Research, Bachmann Uxbridge 

mills-Warner and Swasey machine tool producer cooperation to im- 

prove worsted technology, Sulzer loom deal, Harold J. Walter’s promo- 

tion, developments reviewed, weaving, diagrams................... Feb 132 
American Woolen and Pacific Mills executives spokesmen at Senate hear- 

ings on corporate profits, digest of testimony, industry’s financial posi- 

tion, costs problem, Business Makes Its Case For Profits......... Mar S-8 
New Finishes for Old Fibers, report on developments in synthetic tex- 

tile resins to improve texture, washability treatment, methods, chemi- 

cal structure of fibers, changes, experiments, market, technological im- 


portance, series color photomicrographs....................eee000 Apr 121 
WOOLWORTH, F. AND W., CO. 
ee Jan 16 
WORLD BANK See International Bank for Reconstruction and Develop- 
ment 


WORLD FEDERATION OF TRADE UNIONS 
Prospect for C.1.0. break, new organization....................+005: Feb 173 


WORLD WAR II 
War crimes 


**A Rather Startling Result,’’ Herbert Solow’s examination of juridical 
results, validity of Tokyo International Tribunal on Japanese crimes, 
aggressive war charges, verdict, legal principles, criticisms, U.S. Su- 
preme Court decision on habeas corpus plea....................... Apr 158 
WORSTEDS See Woolens and Worsteds 
WRINKLES, TEXTILE See Textiles 


XEROGRAPHY 
Printing With Powders, new photocopying process, method, principle, 
physics of, diagrams, inventor, research, improvements, Xero X Copier 
device, technological significance. ...............00cee cee ceeccuues Jun 113 
XEROPRINTING See Printing 


YOSHIDA, SHIGERU 
Premier of Japan, election, administration problems, SCAP occupation 


I Ss or Da ea a Ged wane uae basalt cmuo en ee 


ZENITH RADIO CORP. 
Television receiver set advertising, competition to Admiral Corp., For- 


TUNE editorial research on claims, Fortune’s Wheel............... Jun 37 
ZONOLITE Co. 
Andrew T. Kearney President, vermiculite mineral project, profits. ..... Mar 21 
ZULOAGA, GUILLERMO 
Creole Petroleum Corp. staff promotion, significance, p............... Feb 94 
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